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PART ONE






RESOLUTIONS OF THE OIC FORMING
THE BASIS AND GUIDING THE ACTIVITIES
OF THE COMCEC






RESOLUTION ADOPTED AT THE THIRD ISLAMIC SUMMIT
CONFERENCE ESTABLISHING THE STANDING COMMITTEES
OF THE OIC CHAIRED BY HEADS OF STATE

Resolution No. 13/3-P(1S)

The Third Idamic Summit Conference (Palestine and Al-Quds Session),
meeting in Mecca Al-Mukarramah, Kingdom of Saudi Arabia, from 19th to 22nd
Rabi-Al-Awal, 1401 H. (25-28 January, 1981);

Having listened to the proposals by His Magesty King HASSAN I,
Chairman of Al-Quds Committee, that three committees will be established and
chaired by the Kings and Presidents of the Idamic States,

Proceeding from a firm belief that joint Idamic action needs to be
consolidated in the scientific and technological field, and in the economic and trade
sphere,

Prompted by the desire to give information and culture a fresh impetus to
help world public opinion understand the basic issues of the Idamic nations,
particularly those of Al- Quds and Palestine, and to confront the tendentious
campaign launched againgt Idam and Muslims,

DECIDES:

l. To establish three Standing Committees, the first for scientific and
technological cooperation, the second for economic and trade cooperation, and the
third for information and cultura affairs,;
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1.  These Committees shdl undertake to follow up implementation of the
resolutions passed, or about to be passed, by the Idamic Conference in those
fieds, to study al possible means of strengthening cooperation among Mudim
States in those fields, and to draw up programmes and submit proposals designed
to increase the Idamic States capacity in those fields,

[1l.  Each Committee shall consist of the representatives of ten Idamic States, at
minigteria level, and shal be chaired by the Head of State of an Idamic State;

IV. Members of these Committees shal be elected by the Idamic Foreign
Ministers Conference for a renewable term of three years,

V. A Committee shdl hold a meeting, if invited to do so by its Chairman or by
amaority of its members; its meeting shal be valid if attended by a mgority.
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FINAL COMMUNIQUE OF THE FOURTH ISLAMIC
SUMMIT CONFERENCE ENTRUSTING THE
CHAIRMANSHIP OF THE STANDING COMMITTEE
FOR ECONOMIC AND COMMERCIAL COOPERATION
TO H.E. KENAN EVREN, PRESIDENT OF THE
REPUBLIC OF TURKEY

Final Communique No. |S/4-84/E/DEC

"... The Conference decided to entrust H.E. Mr. Kenan EVREN, Presdent
of the Republic of Turkey, with the Charmanship of the Permanent Committee on
Economic and Commercid Cooperdtion..." (Page 18, para40).
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RESOLUTION No.8/7-E (1S
ON THE ACTIVITIES
OF THE STANDING COMMITTEE
FOR ECONOMIC AND COMMERCIAL COOPERATION

(COMCEQ)

The Seventh Idamic Summit Conference (Sesson of Fraernity and
Revivd), hdd in Casablanca, Kingdom of Morocco, 11-13 Rgab 1415H (13 to 15
December 1994),

RECALLING Resolutions of the Third, Fourth and Ffth Idamic Summit
Conferences on the COMCEC and the Plan of Action to Strengthen Economic
Coaoperation Among OIC Member States,

RECALLING Resolution No.2/6 E(IS) of the Sxth Idamic Summit
Conference on the activities of the COMCEC manddaing it to formulate new
drategies for the Plan of Action to Strengthen Economic Cooperation Among OIC
Member States and to take gppropriate action for its implementation;

RECALLING the Resolutions of the Idamic Conferences of Foreign
Miniders pertaining to the activities of the COMCEC,;

ALSO RECALLING the Resolutions adopted at the previous tenth Sessons
of the COMCEC initiating effective action in economic cooperaion among
member countries, particularly in the area of trade;

NOTING WITH APPRECIATION that, after the Longer-Term Trade
Fnancing Facility which started its operation in 1988, the Articles of Agreement of
the Idamic Corporation for the Insurance of Invesment and Export Credit has
come into force and that the Corporaion will commence its operations by July
1995 under the aggis of the Idamic Deveopment Bank;
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ALSO NOTING WITH APPRECIATION the efforts of the Genera
Secretariat, subsidiary organs, dfiliated and specialized institutions of OIC,
working in the field of economy and trade, to implement the Resolutions of the
COMCEC;

TAKING COGNIZANCE of the importance for the Member Countries of
the new economic configurations emerging at the globa leve particularly from the
creation of the Single European Market; creation and strengthening of regional
economic groupings in the Americas, Asa and Pacific; progress in the Middle East
Peace Process; conclusion of the Uruguay Round of Trade Negotiations,

1. ENDORSES the Strategy and the Plan of Action to Strengthen Economic

3.

4.

and Commercia Cooperation Among Member States of OIC adopted at
the Tenth Session of the COMCEC.

NOTES WITH APPRECIATION that the Strategy of economic
cooperation adopted by the COMCEC allows for cooperation among
sub-groups of Member Countries and is based on the principles giving
emphasis to the private sector, economic liberalization, integration with
the world economy, sanctity of the economic, political, legd and
congtitutional structures of the Member Countries and their international
obligations.

ALSO NOTES WITH APPRECIATION that the Plan of Action is a
genera and flexible policy document open for improvement during its
implementation, in accordance with the provisions stipulated in its
chapter on Follow-up and Implementation.

AGREES on the need to urgently implement the Plan of Action to
Strengthen Economic and Commercid Cooperation Among Member
States of OIC, in compliance with the principles and operational
modalities of the Strategy and the procedures set forth in its chapter on
Follow-up and Implementation.
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. APPEALS to the Member States to host, as soon as possible, the Inter-

Sectord Experts Group meeting envisaged in the chapter on Follow-up
and Implementation of the Plan of Action.

. NOTES WITH APPRECIATION the decison of the COMCEC tha
garting with its deventh Sesson it would dso serve as a platform for
Member Countries where the ministers of economy could exchange
views on current world economic issues and, that the topic "Implications
for Externd Trade of Member Countries of the Uruguay Round of Trade
Negotiations and the Establishment of World Trade Organization" was
designated as the theme for the Eleventh Sesson of the COMCEC, to be
held from 21« to 24th October 1995 in Turkey.

. APPEALS to the Membar States, who have not yet done o, to Sgn
and/or ratify the statutes and agreements gpproved by OIC in the area of
€conomic cooperation; to take the necessary measures to implement the
resolutions of the COMCEC and to join economic cooperation schemes
established to that effect.

. REQUESTS the Gengd Secreariad of OIC to follow up the
implementation of the resolutions of the COMCEC and to continue to

provide necessary assstance for the efficdent organization and conduct of
itsactivities.
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LIST OF BASC DOCUMENTSAND REPORT
OF THE TWELFTH SESSON
OF THE STANDING COMMITTEE
FOR ECONOMIC AND COMMERCIAL COOPERATION
OF THE ORGANIZATION OF THE
ISLAMIC CONFERENCE






LIST OF BASC DOCUMENT CONSDERED
AND/OR PRESENTED AT THE TWELFTH SESSION
OF THE COMCEC

(Istanbul, 12-15 November 1996)






Original: English

LIST OF BASIC DOCUMENTS
CONSIDERED AND/OR PRESENTED
AT THE TWELFTH SESSION
OF THE COMCEC

(Istanbul, 12-15 November 1996)

DOCUMENT CODE

1. Annotated Draft Agenda of the Twelfth
Session of the COMCEC.......OIC/COMCEC/12-96/AA

2. Report of the Twdfth Meeting of the
Follow-up Committee of the COMCEC  OIC/COMCEC-FC/12-96/REP
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Secretariat to the Twelfth Session of the
COMCEC ... OIC/COMCEC/12-96/D(l)

4. Review of the Implementation of the
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and Commerciad Cooperation Among
Member States ... OIC/COMCEC/12-96/D(6)

5. Report of the OIC General Secretariat on
Matters Related to Economic Assistance
to Some Idamic Countries . = . OIC/COMCEC/12-96/D(7)

6. Report of the Third Private Sector
Meeting for the Promotion of Trade and
Joint Venture Investment Among Idamic
Countries and Bandung Economic
Declaration.......................................... OIC/COMCEC/12-96/D(3)

7. Progress Report by IDB on the Idamic
Corporation for the Insurance of
Investment and Export Credit
(ICIEC)............... OIC/COMCEC/12-96/D(2)
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Telecommunications .......................... ..
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REPORT
OF THE TWELFTH SESSION
OF THE STANDING COMMITTEE
FOR ECONOMIC AND COMMERCIAL COOPERATION
OF THE ORGANIZATION OF THE
ISLAMIC CONFERENCE

(Istanbul 12-15 November 1996)






OIC/COMCEC/12-96/REP

Original : English

REPORT
OF THE TWELFTH SESSION OF THE STANDING
COMMITTEE FOR ECONOMIC AND COMMERCIAL
COOPERATION

(Istanbul, 12-15 November 1996)

1.  The Twdfth Session of the Standing Committee for Economic and
Commercial Cooperation of the Organization of the Idamic Conference
(COMCEC) was held on 14 - 15 November 1996. The Sesson was
preceded by the Meeting of Senior Officids, on 12 - 13 November, to
consider items of the draft Agenda and prepare Draft Resolutions.

2. The Session was attended by the representatives of the following
Member States of the Organization of the ISamic Conference (OIC):

Republic of Albania

Republic of Azerbaij an

State of Bahrain

People's Republic of Bangladesh
Burkina Faso

Republic of Cameroon

Arab Republic of Egypt
Republic of Gabon

Republic of Gambia

© o N o o bk WD R

10. Republic of Guinea
11. Republic of Indonesia
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12. Idamic Republic of Iran

13. Republic of Irag

14. Hashemite Kingdom of Jordan
15. Republic of Kazakhistan

16. State of Kuwait

17. Republic of Kyrghzstan

18. Republic of Lebanon

19. Socidist People's Libyan Arab Jamahiriya
20. Maaysia

21. Republic of Mali

22. Idamic Republic of Mauritania
23. Kingdom of Morocco

24. Republic of Niger

25. Sultanate of Oman

26. Idamic Republic of Pakistan
27. State of Palestine

28. State of Qatar

29. Kingdom of Saudi Arabia

30. Republic of Senegd

31. Republic of Sierra Leone

32. Republic of Sudan

33. Syrian Arab Republic

34. Republic of Tunisa

35. Republic of Turkey

36. Republic of Uganda

37. State of the United Arab Emirates
38. Republic of Uzbekistan

39. Republic of Yemen
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The representative of the Turkish Republic of Northern Cyprus
participated in the Sesson as obsaver while the representative of the
Republic of BosniaHerzegovina participated as gued.

3. The Session was atended by H. E. Dr. Hamid AL-GABID, the
Secretay Gengd of OIC, and the following subsdiary, dfilisted and
gpecidized OIC inditutions:
- Statidtical, Economic and Sodd Research and Traning Center for
Idamic Countries (SESRTCIC), Ankara
- Idamic Center for Devdopment of Trade (ICDT), Casablanca

- Idamic Foundation for Science Technology and Deveopment
(IFSTAD), Jeddah

- Idamic Indtitute of Technology (11T), Dhaka

- Idamic Ressarch Center for Higtory Culture and Art (IRCICA),
|stanbul

- Idamic Deveopment Bank (IDB), Jeddah
- Idamic Chamber of Commerce and Industry (ICO), Karachi
- Idamic Shipowners Association (OISA), Jeddah

- Inter-Idamic Scence and Technology Network on Oceanography
(INOC), lzmir
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4, The Session was adso attended by the representatives of the
following international organizations and United Nations Agencies:

- Economic Committee of the Gulf Cooperation Council (GCC),
Riyadh
- Economic Cooperation Organization (ECO), Tehran

- United Nations Conference on Trade and Development (UNCTAD),
Geneva

- International Bank for Reconstruction and Development (IBRD),
Washington DC.

- United Nations Development Programme (UNDP), New Y ork

(A copy of the List of Participants of the Twefth Session of the
COMCEC is attached as Annex 1)

Opening Session

5. The Opening Ceremony of the Twelfth Sesson of the COMCEC
was held under the chairmanship of H.E. Sileyman DEMIREL, President
of the Republic of Turkey and Chairman of the COMCEC.

6. H.E. Sileyman DEMIREL, in welcoming delegates, expressed his
thanks and appreciations to the OIC General Secretariat and other OIC
ingtitutions for their keen interest and constructive contributions to the
achievements of the COMCEC. In this regard, he paid a specid tribute to
H.E. Hamid AL-GABID, Secretary Generd of the OIC, who was
attending the Session for the last time, for his commendable service to the
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causes of the OIC community. H.E. Siileyman DEMIREL concluded his

address by wishing success to the delegates.

(A copy of the text of the Inaugural Statement of H.E. Siileyman
DEMIREL is attached as Annex 2.)

7. In his statement, H.E. Dr. Hamid AL-GABID, Secretary General of
the OIC, expressed his profound thanks and appreciation to H.E.
Siileyman DEMIREL, President of the Republic of Turkey and Chairman
of the COMCEC, and H.E. Tansu CILLER, Minister of Foreign Affairs
and Deputy Prime Minister of the Republic of Turkey, for their keen
interest and wise guidance in promoting economic cooperation among the

OIC Member States.

(A copy of the text of the Statement of H.E. Dr. Hamid AL-GABID,
is attached as Annex 3.)

8. The Heads of Delegation of the State of Kuwait, the Islamic
Republic of Iran and the Republic of Uganda made statements on behalf of
the three geographical groups of the Member States they represented.
While expressing their thanks and appreciation to H.E. Siileyman
DEMIREL for his wise guidance as Chairman of the COMCEC, the
Heads of Delegation referred to the increasing economic difficulties of
Member Countries and the need for more effective modes of cooperation.
The Heads of Delegation praised the progress achieved by the COMCEC
in the field of economic cooperation among Member Countries. They
thanked the President, the Prime Minister, the Government and the People

of Turkey for their continued support to economic cooperation among OIC
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Member States as well as for the warm welcome and excellent

arrangements made for the Meeting.

(The texts ofthe Statements made on behalf of the Arab, Asian and

African Member States are attached as Annexes 4, 5 and 6 respectively.)

9. In his statement delivered at the opening ceremony, H.E. Ahmed
Mohamed ALI, the President of the Islamic Development Bank, summed
up the activities of the Islamic Development Bank and highlighted the
progress achieved by the Bank in terms of the studies assigned to it by the
COMCEC.

(The text of the Statement of the President of IDB is attached as
Annex 7.)

10.  Following the Opening Ceremony, H.E. Siileyman DEMIREL

received the Heads of Delegation.

Ministerial Working Session

11. The Ministerial Working Session of the Twelfth Session of the
COMCEC was held under the Chairmanship of Her Excellency Prof. Dr.
Tansu CILLER, Minister of Foreign Affairs and Deputy Prime Minister
of the Republic of Turkey.

12.  The Ministers adopted the Draft Agenda of the Twelfth Session of

the COMCEC and decided to take up Agenda Item 10 on the Exchange of

Views on the Privatization Experiences and to review the Draft
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Resolutions prepared by the Senior Officds, indead of reconsdering
the remaining agenda items

(The Agenda of the Twdfth Sesson of the COMCEC is atached
as Annex 8)

13. HE. Necai OZFIRAT, Undersecretary of the State Planning
Organization of the Republic of Turkey and Charmen of the Senior
Officdds Medting made a brief presentation of the deiberations of the
Sanior  Offidads on the Privatization Experiences of OIC Member
Countries.

(The Text of presentation of the Charman of the Senior Offidds is
atached as anex 9. The papers submitted during the Senior
Offidds Megting by SESRTCIC, IBRD and UNCTAD will be mede
avalable separatdy.)

14. Therediter, the Heads of Deegation of the Republic of Turkey, the
Republic of Indonesa, the Republic of Gabon, the Idamic Republic of
Peakigtan, the Republic of Uganda, the Hashemite Kingdom of Jordan, the
People's Republic of Bangladesh, the Republic of Iraq and the State of
Pdegine made presentations. In ther presentations, the Heads of
Delegation gave a short account of their respective country experiences in
privaization whereby they highlighted the objectives set by governments
for ther privatization programmes as wdl as the operations of the
privatization.
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From the presentations it was understood that while the objectives
of privatization in the respective countries contained some common
elements, they also demonstrated differences in emphasis, reflecting
different national conditions and priorities. However, the primary
objective, shared broadly by the governments, was to promote economic
competition, efficiency and productivity, by reinvigorating, modernizing

and internationalizing the economy.

They also thanked the Government of Turkey for the hospitality
accorded to the Delegates and the excellent arrangements made for the

meeting.

(The country reports presented to the Session will be made

available separately.)

15.  The Ministers considered and approved Draft Resolution
OIC/COMCEC/12-96/D.RES(1) and Draft Resolution OIC/COMCEC/12-
96/D.RES(2), and decided to submit them, for adoption, through their
Chairman, Her Excellency Tansu CILLER, at the Closing Session.

16. H.E. Prof. Dr. Necmettin ERBAKAN, Prime Minister of the
Republic of Turkey addressed the delegates in a special session which was
held in the morning of the 15 November, 1996. H.E. ERBAKAN, in
welcoming delegates, pointed out that while the Islamic World had
immense potentialities in terms of both human and natural resources, their

share in the world economic output continued to remain insignificant.
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Referring to the fact that the OIC economic cooperation had now
acquired the institutional set up and legal framework through the
COMCEC, H.E. Prof. Dr. Necmettin ERBAKAN stressed the importance

of translating itself into achieving a higher level of intra-OIC trade volume.

(A copy of the text of the Statement by H.E. Prof.Dr. Necmettin

ERBAKAN is attached as Annex 10.)

17.  H.E. Ginandjar KARTASASMITA, State Minister of National
Development Planning of the Republic of Indonesia, H.E. Hamid
AL-GABID, Secretary General of OIC and H.E. Dr. Ahmad Mohamed

ALI, President of IDB also made statements at the Special Session.

They thanked the Prime Minister, the Government and the people of
the Republic of Turkey for their continued support to economic
cooperation among OIC Member Countries as well as for the warm

welcome and excellent arrangements made for the Meeting.

Closing Session

18.  The Closing Session of the Twelfth Session of the COMCEC was
held under the Chairmanship of H.E. Siileyman DEMIREL, President of
the Republic of Turkey and Chairman of the COMCEC.

19. At the Closing Session, Her Excellency Tansu CILLER, Minister of
Foreign Affairs and Deputy Prime Minister of the Republic of Turkey,

presented the Draft Resolutions, as approved by the Ministers.
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The Standing Committee adopted Resolution OIC/COMCEC/12-
96/RES(l) and Resolution OIC/COMCEC/12-96/RES(2).

(Resolution  OIC/COMCEC/12-96/RES(]) and  Resolution
OIC/ICOMCEC/12-96/RES(2) are atached as Annexes 11 and 12
respectively.)

20. In a specid ceremony a the Closing Session, the following
Agreements and Statutes were signed by the member states indicated
below:
- Gengral Agreement on Economic, Technicad and Commercid
Cooperation: the Republic of Lebanon.

- Agreement on Promotion, Protection and Guarantee of
Investment Among Member States of OIC: the Republic of
Albania and the Republic of Lebanon.

- Framework Agreement on the Preferentid Trade System Among
Member States of OIC: the Republic of Lebanon and the Arab
Republic of Egypt.

21. In his statement delivered at the closing session, H.E. Dr. Hamid
AL-GABID, Secretary Generd of the OIC, stressed the significance of
the results achieved at the Twdfth Session of the COMCEC, and praised
the keen interest and wise guidance of H.E. Sileyman DEMIREL in
promoting economic cooperation among Member States. The Secretary
Genera assured the Meeting of the OIC General Secretariat's ful
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cooperation in the follow-up work to ensure the implementation of the

decisions adopted at the Twelfth Session of the COMCEC.

(The text of the statement of H.E. Dr. Hamid AL-GABID, Secretary
General of the OIC, is attached as Annex 13.)

22.  H.E. Edmond Mompea MBIO, State Secretary of Commerce and
Industry of the Republic of Cameroon, delivered a statement on behalf of
all delegations. The Minister, expressed deep appreciation for the
significant results achieved at the Session and for the wise and able
leadership and keen interest of President Siileyman DEMIREL in
achieving the objectives of the OIC economic cooperation. He expressed
his thanks and appreciation to His Excellency Prof. Dr. Necmettin
ERBAKAN, Prime Minister of the Republic of Turkey for his keen
interest in promoting economic cooperation among the OIC Member

Countries.

The Minister also thanked the Secretary General, Dr. Hamid
AL-GABID, and the subsidiary, affiliated and specialized OIC institutions

for their contributions to the successful conclusion of the Meeting.

(The text of the Statement of H.E. Edmond Mompea MBIO State
Secretary of Commerce and Industry of the Republic of Cameroon, is
attached as Annex 14.)

23. In his closing address, H.E. Siileyman DEMIREL, President of the

Republic of Turkey, expressed his thanks and appreciation to the

delegations, the General Secretariat and the relevant OIC institutions as
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well as to the representatives of the World Bank and UNCTAD, for their
valuable efforts and constructive contributions to the work of the Standing

Commiittee.

The President, stating his pleasure at the success of the efforts to
make the COMCEC a platform for discussion of current world economic
issues, indicated the relevance of designating the topic "Implications of
Regional Economic Groupings, with Special Reference to the European
Union, for the Economies of Member Countries" as the theme for an
exchange of views at the Thirteenth Session. HE. Siileyman DEMIREL

wished delegates a safe journey home.

(The text of the closing statement of H.E. Siileyman DEMIREL 1s
attached as Annex 15.)
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Annex 1 to OIC/COMCEC/12-96/REP

Original: English

LIST OF PARTICIPANTS
I'WELFTH SESSION OF THE COMCEC

(Istanbul, 12-15 November 1996)

A. MEMBER STATES OF THE OIC

REPUBLIC OF ALBANIA
- H.E. SUZANA PANARITI
Minister of Industry, Transport and Trade
- Mrs. ENIKAABAZI
Director, Ministry of Industry, Transport and Trade
REPUBLIC OF AZERBAIJAN
- Prof. Dr. MEHMET NEVRUZOGLU
Ambassador to Turkey, Ankara
STATE OF BAHRAIN

- H.E. KARIM ALSHAKAR
Director of Int. Affairs, Ministry of Foreign Affairs

- Mrs. KHALID AL KHALIFA
First Secretary, Ministry of Foreign Affairs

PEOPLES REPUBLIC OF BANGLADESH

-  H.E. MAHBOOBALAM
Ambassador of Bangladesh to Turkey

- Mr. Md. ANOWAR HUSSAIN
Joint Secretary, Economic Relations Division, Ministry of Finance
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BURKINA FASO

- H.E. OUMARDIAWARA
Ambassador in Saudia Arabia

- Mr. MOUSSA B. NEBIE
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- H.E. EDMOND MOMPEA MBIO
State Secretary of Commerce and Industry

- Mrs. HAMAN ADAMA
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Diplomat
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Ambassador, Ministry of Foreign Affairs, Minister's
Deputy Assistant

- Mr. MOUSTAPHA KHALEF
Minister Plenipotentiary, Head of the Egyptian
Commercial Office in Istanbul

- Mr. AHMED NASSER
Commercial Councellor, General Consulate of Egypt

- Mr. AHMED ISMAIL
Council, Egyptian General Consulate in Istanbul

- Mr. HISHAM EL KHATEEB
Council, Egyptian General Consulate in Istanbul
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-  H.E. ESSENOGHE JACQUES BONAVENTURE
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- Mr. BAKARYKOLLEY
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REPUBLIC OF GUINEA

- Mr. MAMADOUBA FADIGA
Counsellor for Economics and Commerce of Guinea
Embassy in Riyadh

REPUBLIC OF INDONESIA

-  H.E. GINANDJAR KARTASASMITA
State Minister of National Development Planning

- H.E. SOELARSO H. SOEBROTO
Ambassador to Turkey

- Mr. KOMARA DJAJA
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- Mr. BUDIPERIANTO
Senior Official, Department of Foreign Affairs
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Senior Official, Department of Tourism, Post and
Telecommunication
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Bank Indonesia
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- Mr. BUDIARMAN BAHAI
First Secretary, Indonesia Embassy, Ankara

- Mr. EDIYUSUF
Senior Official, Department of Foreign Affairs

- Mr. MUCHRIM HAKIM
Managing Director, Indonesian Chamber of Commerce
and Industry

- Mr. R.H. SUBIANTO
Expert at Chapter of Middle East and OIC Member
Countries

- Mr. DES ALWI
Second Secretary, Indonesian Embassy

ISLAMIC REPUBLIC OF IRAN

-  H.E. MORTEZA MOHAMMADKHAN
Minister of Finance and Economic Affairs

- H.E. ALI AKBAR ARAB MAZAR
Vice Minister for Int. Affairs, Ministry of Economic
Affairs and Finance

- H.E. MOHAMMAD REZA BAGHERI
Ambassador of Islamic Rep. of Iran to Turkey

- Mr. ABDULALIAMIDI
Ministry of Finance, Director General of Bureau for Int.
Institutions and Organizations

- Mrs. SHAHR BANO AMANI ERANGHEH
Member of Islamic Consultative Assembly of Iran,

(Parliament of Islamic Rep. of Iran)

- Mr. MAIJID SEKHI JEVARESHK
Consulate of Iran in Istanbul

REPUBLIC OF IRAQ

- H.E. MUHAMMED MEHDI SALEH
Minister of Trade

- H.E. RAFI DAHHAM MIJWEI AL TIKRITI
Ambassador of the Rep. of Iraq to Turkey
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- Mr. MUSTAFA ABBAS MUSTAFA
Ministry of Trade, Director of International
Organizations Division

- Mr. MUHANAD AHMED SALIH
Commercial Councellor, Embassy of the Rep. of Iraq in
Ankara
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- H.E. Dr. HASHIM DABBAS
Minister of Energy and Mineral Resources
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Adviser of the Minister of Planning
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Deputy Minister of Economy
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REPUBLIC OF KIRGYZSTAN

- H.E. OMURALIEV ESSENGUL
The First Deputy Minister of Economy

- Mr. TOLUMUS OKEEV
Ambassador to Turkey, Ankara

- Ms. SARTAGISHEVA DILDE
General Concul

- Mr. NAZARBAYEV RUSLAN
Vice Concul

- Mr. BAKTIGUL KALEMBEKOVA
Third Secretary, Embassy in Ankara
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STATE OF KUWAIT

-  H.E. NASIR ABDULLAH AL ROUDHAN
Deputy Prime Minister and Minister of Finance

- Mr. MUSTAFA JASSIM AL SHAMALI

Assistant Undersecretary for Economic Affairs, Ministry
of Finance

- Mr. NASSAR AL MUZAYYAN
First Secretary of Kuwait to Turkey

- Mr. MISHAL MENWER AL ARDHI
Head of the OIC Affairs Division

- Mr. MUBAREK AL MALLAM
Head of Division, Minister of Finance Office

REPUBLIC OF LEBANON

- H.E. YASSIN JABER
Minister of Economy and Trade

-  H.E. JAAFARMOAWI
Ambassador of Lebanon to Turkey

-  HE. FAWZIFAWAZ
Head of Economic Department in the Ministry of Foreign
*' Affairs

- Mr. MOHAMMAD EL AMIN
Genera Director of the Ministry of Economy and Trade

- Mr. AHMAD ABDALLAH
Genera Concul in Istanbul

- Mr. MALEK ASSI
Chief of Department of Foreign Trade in the Ministry of
Economy and Trade

SOCIALIST PEOPLE'S LIBYAN ARAB JAMAHIRIYA

- Mr. SIED NUSER
Consul General in Istanbul

- Mr. TAHER ABUSHWESHA BAKIR
Head of Department, Ministry of Foreign Affairs
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MALAYSIA
- H.E. AHMAD RASIDI HAZIZI

Charge d'Affairs of the Embassy in Ankara
REPUBLIC OF MALI

- Mr. FADIODIARRA
Counsellor Technique, Ministry of Finance and Commerce

- Mr. BABA SOGODOGO
Councellor of Ministry of Foreign Affairs

ISLAMIC REPUBLIC OF MAURITANIA

- Mr. MOHAMED MAHMOUD OULD MOHAMED VALL
Ministry of Foreign Affairs and Cooperation, Director of
European & American Division

KINGDOM OF MOROCCO

- Mr. LAHOUAL KOUIDER
Ministry of Foreign Commerce, Head of International
Organizations Dept.

REPUBLIC OF NIGER

- H.E. JAQUES
Minister of Commerce and Industry

- Mr. AMADOU
General Director of SONIDEP

- Mr. JEROME
Director of Industrial Development

- Mr. GARBA
Head of International Relations Service
SULTANATE OF OMAN

- H.E. HAMOUD BIN HILAL AL HABSI
Undersecretary of Ministry of National Economy
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H.E. BASHIR SALEEM AL FARAJ
Ambassador of Oman to Turkey

Mr. KHALIFA BIN SAID AL ABRI
Director of Arab and Int. Org., Ministry of National
Economy

ISLAMIC REPUBLIC OF PAKISTAN

- Mr. RAHAT ULAIN
Consul General of Pakistan in Istanbul

- Mr. MOHAMMAD NADEEM KHAN
Vice Consul of Pakistan in Istanbul

STATE OF PALESTINE

- H.E. MAHIRALMASRI
Minister of Economy & Trade

- Mr. SA'EB BAMYA
Deputy Minister of Economy & Trade

- Mr. FOUAD YASSIN
Ambassador of Palestine to Turkey

STATE OF QATAR

- Mr. ALI HASSAN AL KHALAF
Director of Economic Affairs Dept., Ministry of Finance,
Economy and Commerce

- Mr. HAMAD BIN MOHAMED AL KHALIFA
Charge d'Affairs of the Embassy of the State of Qatar-Ankara

-  MR. AHMED SALIH AL MOHANNADI
Head of International Section, Ministry of Finance,
Economy and Commerce

KINGDOM OF SAUDI ARABIA

-  H.E. USAMAFAQEEH
Minister of Commerce
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- Dr. HAMAD ABDULHAMID AL AWFY
Ministry of Commerce, Director General of Quality
Control and Inspection Dept.

- Mr. SALAH SARHAN
Ministry of Foreign Affairs, Director of International
Economic Dept.

- Mr. ABDULMOHSIN AL YOUSEF
Standards Organization, Director General International Cooperation

- Mr. MOHAMMAD AL GHOFAILI
Ministry of Finance and National Economy

- Mr. FAISAL AL MUHANNA
The Secretary of the Minister of Commerce

REPUBLIC OF SENEGAL

-  H.E. FODESECK
Ambassador, Secretary General, Ministry of Foreign
Affairs

-  H.E. PAPA ABDOU CISSE
Ambassador of Senegal to Saudi Arabia, Permanent
Representative to OIC

REPUBLIC OF SIERRA LEONE

-  H.E. N.S.B. WELLINGTON
Minister of Economic Planning and Development

REPUBLIC OF THE SUDAN

-  H.E. HASSAN ADAM OMAR
Ambassador of Rep. of the Sudan to Turkey

- Mr. MUAWIA BASHIR HUSSEIN
Director General of Int. Finance Corp. Ministry of
Finance & Economy

- Mr. FADLALLA EL HADI IBRAHIM
Minister Plenipotentiary Sudan Embassy, Ankara
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SYRIAN ARAB REPUBLIC

- Mr. BADER EDDIN AL FARHAN
General Consul of Syria in Istanbul

- Mr. AHMAD JABBAN
Ministry of Economy and Foreign Trade

- Mr. SHAHER HENEINI
Ministry of Economy and Foreign Trade

REPUBLIC OF TUNISIA

- H.E. AHMED SAHNOUN
Ambassador of Tunisia to Turkey

- Mr. BECHIR MSAKNI
Minister Plenipotentiary, Consul of Tunisia in Istanbul

- Mr. HOUCINE RAHMOUNI
Multilateral Coooperation Director at the Ministry of Trade

REPUBLIC OF TURKEY

- H.E. Prof. Dr. TANSU CIiLLER
Minister of Foreign Affairs and Deputy Prime Minister

- H.E. ONUROYMEN
Ambassador. Undersecretary. Ministry of Foreign Affairs

- H.E. NECATI OZFIRAT
Undersecretary, State Planning Organization

- Mr. ISMAIL HAKKI KARAKAYA
Acting President, Privatization Administration Office

- Mr. OGUZOZBILGIN
Deputy Secretary General. President's Office

- H.E. MURAT SUNGAR
Ambassador, Deputy Undersecretary, Ministry of Foreign
Affairs

- Mr. TIMUCIN SANALAN
Deputy Undersecretary, State Planning Organization
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YALCIN ATLI
Acting Vice President, Privatization Administration Office

Aydan KARAHAN
Ambassador, Advisor to the Minister of Foreign Affairs
and Deputy Prime Minister

ONUR GOKCE
Ambassador, General Director of Protocol Department,
Ministry of Foreign Affairs

ATAMAN YALGIN
Deputy Director General of Protocol, Ministry of Foreign Affairs

OZHAN UZUMCUOGLU
Adviser, President's Office

YAVUZ AKTAS
Head of Department, Ministry of Foreign Affairs

ALI KOPRULU
Head ofthe International Economic Organiaztions
Department, Ministry of Foreign Affairs

GURCAN TURKOGLU
Special Adviser of Minister of Foreign Affairs

FEZA USTUNKAYA
Head of Department, Undersecretariat of Treasury

ERKSANGUNKUT
Head of Department, General Directorate of Agreements,
Undersecretariat for Foreign Trade

ERSIN EROGLU
Head of Dept. of Public Relations, Privatization
Administration Office

GONCAGUL ISIKLILAR
Head of Department, Foreign Relations, Privatization
Administration Office

AHMET KURTER
Head of Foreign Relations Department, Turkish
Standards Institute

ALI EMRE YURDAKUL

Assistant Secretary General, Union of Chambers and
Commodity Exchanges of Turkey
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- H.E, BEDRETTIN TUNABAS
Ambassador

- Mr. HASAN DEMIRCI
Expert, Union of Chambers and Commodity Exchange of
Turkey

- Mr. YAVUZ SELIM CELEBI
Director

REPUBLIC OF UGANDA

- H.E. BASOGANSADHU
Minister of State for Finance

- Mr. JOE WILLY HAGUMA
Principal Finance Officer, Ministry of Finance, Adviser

- Mr. IGANIKO LUGHABO
Assistant to the Minister

STATE OF THE UNITED ARAB EMIRATES

- H.E. ABDUL RAOUF AL MUBARAK
Undersecretary of Ministry of Economy and Commerce

- Mr. YOUSIF ABDULHALIQ AL ANGARI
Ambassador of the United Arab Emirates

- Mr. AL MESHAAI NAZAAR FAISAL
Incharge Officer of Organizations and Int. Relations
Dept. in Ministry of Economy and Commerce

- Mr. OMAR AHMED AL MOHARRAMI
Chief of the Organization and Economic Relations

REPUBLIC OF UZBEKHISTAN

- H.E. ABDUGAFUR ABDURRAHMANOV
Ambassador of Uzbekistan to Turkey

- Mr. BAHADIR UMAROV
Counsellor

- H.E. UMARALI HUDAYBERDIYEV
Council General in Istanbul
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REPUBLIC OF YEMEN

- H.E. AHMED MOHAMAD SOFAN
Minister of Industry

- Mr. ABDULLAH ADUL W ALI NOUMAN
Ministry of Industry, Director General of Foreign Affairs

- Dr. HAMOOD AL MAKHLAFI
Ministry of Industry, Director General of Standards

- Mr. IBRAHIM AL NAHARI
Ministry of Finance, Director General of Foreign
Financial Relations

- Dr. MOHAMAD ABDULHAFIDH BAHRAN
Ministry of Industry, Director General of Cooperations

- Mr. MOHAMAD ALI AL MUTA
First Secretary of Minister of Industry

-  Mr. ABDULLAH SULAIMAN OBAID
President's Office

- Mr. JAMAL YAKUB ABDULHAMID

OBSERVERS

TURKISH REPUBLIC OF NORTHERN CYPRUS

- H.E. SALIH COSAR
Minister of Finance

- Mr. M.SADETTIN TOPUKCU
General Council in Istanbul

GUESTS

REPUBLIC OF BOSNIA-HERZEGOVINA

- H.E. HAJRUDIN SOMUN
Ambassador of Bosnia and Herzegovina to Turkey
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THE OIC GENERAL SECRETARIAT

- H.E. Dr. HAMID AL-GABID
Secretary General

- H.E. OUSMAN N.R. OTHMAN
Assistant Secretary General

- Dr. ANWAR ABU ALY
Director of the Legal Administration

- Mr. NOUREDDIN EL MEZNI
Director of Protocol and Public Relations

- Amb. M. MOTAHAR HOSSAIN
Director, Economic Affairs

- Mr. HOMIED AL OTAIBY
Professional Officer

- Mr. MOHAMMED MUSTAFA
Administrative Officer

THE OIC SUBSIDIARY ORGANS

THE STATISTICAL, ECONOMIC AND SOCIAL RESEARCH AND
TRAINING CENTER FOR ISLAMIC COUNTRIES (SESRTCIC)

- Mr. SADI CINDORUK
Director General

- Mr. ILHAN UGUREL
Director of Statistics and Information Department

- Dr. ABDELRAHMAN ZEINELABDIN
Director of Research Department

- Mr. SELIM ILKIN
Head of Technical Cooperation Department
THE ISLAMIC CENTRE FOR DEVELOPMENT OF TRADE (ICDT)

- Dr. BADRE EDDINE ALLALI
Director General

60



Annex 1 to OIC/COMCEC/12-96/REP

THE ISLAMIC FOUNDATION FOR SCIENCE, TECHNOLOGY AND
DEVELOPMENT (IFSTAD)

-  H.E. ABDUL MALIK OSMAN FARRASH
Administration Incharge

- Mr. MOHAMED ALI TOURE

Senior Officer
THE ISLAMIC INSTITUTE OF TECHNOLOGY (IIT)

- Prof. Dr. ABDUL MATIN PATWARI
Director General

AFFILIATED ORGANS OF THE OIC

ISLAMIC DEVELOPMENT BANK (IDB)

- H.E. Dr. AHMAD MOHAMMED ALI
President of IDB

-  HE. TARIK KIVANG
Executive Director, IDB for Turkey

- Mr. ABDURRAHMAN HERS
Adviser to the Bank

- Dr. MUKHTAR HAMOUR
Senior Economist, Economic Cooperation Section, EPSP
Department

- Mr. MANSOUR FETEN
Technical Asisstant to the President

- Mr. MOHAMED TAIF
Incharge of IDB Exhibition

ORGANIZATION OF THE ISLAMIC SHIPOWNERS
ASSOCIATION (OISA)

- H.E. Dr. ABDULLATIF A. SULTAN
Secretary General
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THE ISLAMIC CHAMBER OF COMMERCE AND INDUSTRY (ICCI)

- H.E. AQEEL AHMAD AL JASSEM
Secretary General

- Ms. ATTIYA NAWAZISH ALI
Manager Trade Promotion

OTHER INTERNATIONAL INSTITUTIONS

THE ECONOMIC COOPERATION ORGANIZATION (ECO)

-  Mr. HAKAN AYTEK
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Resident Coordinator of UN in Turkey
THE ECONOMIC COMMITTEE OF THE GULF COOPERATION
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- H.E. ALI AL ATAR
Director of International Economic Relations

THE ISLAMIC RESEARCH CENTER FOR HISTORY, CULTURE
AND ART (IRCICA)

- Prof. Dr. EKMELEDDIN iHSANOGLU
General Director

THE INTER-ISLAMIC SCIENCE AND TECHNOLOGY NETWORK
ON OCEANOGRAPHY (INOC)

-  Mr. EROLIZDAR
Head of INOC Center
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- Mr. JAMAL SAGHIR
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DEVELOPMENT (UNCTAD)
-  Dr. M. M. SAKBANI
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H. COMCEC COORDINATION OFFICE
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- Mr. CELAL ARMANGIL
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Executive Secretary
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- Mr. HAKAN YAZICI
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Original : Turkish

INAUGURAL ADDRESS OF H.E. SULEYMAN DEMIREL,
PRESIDENT OF THE REPUBLIC OF TURKEY AND
CHAIRMAN OF THE COMCEC
AT THE OPENING CEREMONY

(Istanbul, 14 November 1996)

Distinguished Ministers,
Distinguished Secretary General,
Distinguished Delegates,
Honourable Guests,

I would like to express my pleasure in welcoming you to Turkey at
the inauguration of the Twelfth Session of the COMCEC. May I take this
opportunity to wish that your work will benefit the entire Islamic World
and mankind as a whole.

I am gratified to note that the COMCEC sessions, which started
twelve years ago in Istanbul, are proceeding forward through your

unceasing interest and constructive contributions.

I would like to convey my thanks to the General Secretariat of the
Organization of the Islamic Conference and the Islamic Development
Bank, and all the specialized committees for their valuable contributions to
the work of the COMCEC.
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| would like, in particular, to thank H.E. Dr. Hamid Al-Gabid, the
OIC Secretary Genera, who is with us for the last time, as his term of
office is coming to an end, for his dedicated work and constructive
contributions to our Organization and to COMCEC activities.

We will always remember H.E. Dr.Hamid Al-Gabid's outstanding
efforts with gratitude.

Distinguished Delegates,

The globaization and interdependence process in this age has
become the main basis for the development of international relations. The
concept of regional cooperation gains particular dgnificance in this
context. Mankind is hopefully seeking a new system of international
relations in which cooperation shall replace conflict and conciliation
political strife, and in which a spirit of economic partnership shal prevail.

We are confronted with weighty new problems, but we aso have
new opportunities in the post cold war era. Ethnic nationalism, racism,
tribalism, intolerance, terrorism, organized crime and other dangers
threaten mankind, al of them obstacles to be overcome through concerted
actions and solidarity.

Under the new world conditions emerging in this new era, there is
greater need for economic cooperation among our countries which have a
common historic, moral and cultura heritage and are bound by brotherly
ties.
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The Organization of the Idamic Conference, with a history that goes
back some thirty years, has played an important role and achieved a
ggnificant success in raising the voice of its members more effectively on
the world scene, supporting their just causes at times when human dignity
was trampled and making cooperation the fulcrum of relations among

world nations.

The Organization of the Idamic Conference has completed its
institutional structure during these years and made significant contributions
to the cooperation among member countries in various fields. The
Organization of the Idamic Conference has thus had important
opportunities to have a specia standing on the current agenda of regional
cooperation and to demonstrate a new cooperation and partnership model
through a constructive approach.

The process of transformation, brought about by the staggering
developments in science and technology, opens new horizons for the
economic and social progress of mankind, but the gap in the level of
development and economic imbalance among nations widens as speedily.

| sincerely believe that, under these circumstances, COMCEC is in
a position to fulfill important functions to palliate the political, economic
and legal differences among its Member Countries and contribute to the
promotion of a climate in which they can be competitive in the process of
integration with the world economy.
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Consequently, | think "thata a COMCEC with a more dynamic
function can be instrumental in assisting Idamic countries to devise the
creative solutions required by the dynamism of the world economy.

Another important implication of the end of the cold war for the
Organization of the Idamic Conference and COMCEC is the increase of
their membership. The full membership of the new Republics of Centra
Asia and of Albania in our Organization, has substantidly increased the
potential of economic cooperation among our countries.

| am convinced that the adoption of an economic rationale, the spirit
of entrepreneurship, market rules and the evolution of science and
technology in these regions will significantly contribute to both regional
and international peace and stability and the COMCEC will play a
determining role in this respect.

It is a pleasure for me to take this opportunity to congratulate and
welcome the sster state of Uzbekistan who has newly joined the
Organization of the Idamic Conference.

Distinguished Ministers,
Honorable Delegates,

| would like to state that the redlistic strategy devised at the firgt
sesson of the COMCEC, twelve years ago, laying emphasis on
commerciad cooperation among member countries together with the
"New Action Plan" we adopted two years ago, provides us with an
important  framework  which emphasizes the liberalization of our
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economies and the importance of the private sector as wdl as envisages
integration with the world economy.

In this perspective, | am happy to note the beneficiad and concrete
results of COMCEC activities achieved in the fidd of economic
cooperation, Snce our last medting, such as the Longer Term Trade
Hnandng Scheme and the Idamic Corporation for the Insurance of
Investment and Export Credit.

However, we mugt admit that, compared with the economic
potentid of our countries, the cooperation has not devedoped a the
expected levd.

The Member Countries who cover an area of 27 million square
kilometers with a population of 15 hillion have a substantid share, up to
70%, in the exploitation of such important resources as oil, naturd gas,
uranium, phosphates and rubber.

The trade volume among our countries is low in proportion to this
large economic potential. As a maiter of fact, over 60% of the tota trade
of Member Countries is oriented towards developed countries, while the
volume of trade among Member Countries sands a around 10%.

We mugt endeavour to saek more effident ways of expanding trade
among our countries, which is an indicator of the levd of economic
cooperation, and mobilize the exiding potentid for the benefit of our
peoples.
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In this context, it is most gratifying that COMCEC, through its
regularly held annua sessions and the achievement of some of the
projects on its agenda, has been recognised as a reputable forum of the
Organization of the Iamic Conference.

However, there are some structura difficulties in the economic
cooperation among Idamic Countries.

The widespread geographic area occupied by our member countries,
the different levels of development and economic growth, the conflicting
interests of the various countries in the region are factors which weaken
the political will needed for cooperation.

In view of these circumstances, it is a very pleasing prospect that we
have initiated certain efforts to give a new content to the economic

cooperation among our countries.

The first effort was to draw up a new strategy of economic
cooperation and an action plan, taking into consideration the economic
changes in the world and in Member Countries.

In this context, the new Strategy and Plan of Action prepared with
the technical assistance of the Ankara Centre, was first approved by the
COMCEC and .subsequently adopted by the Seventh Idamic Summit
Conference in Casablanca, in 1994.

The new dstrategy provides a new approach to the economic
cooperation among Member Countries, that differs from the previous
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approach. Under this new approach, the principle of "Collective sdf-
sufficiency” is replaced by the concept of integration with the world
economy, and in this connection, the importance of economic liberalization
and of the private sector is stressed.

A most important element of the new strategy to be implemented, is
to have voluntary participation and form sub-groups of cooperation among
countries sharing common interests so as to sustain cooperation in a more
realistic and flexible manner.

Instead of production-oriented projects in which governments
participate, the cooperation advocated in the new Plan of Action, namely
proposals aiming a the development of the ingtitutional and technical
infrastructure of this cooperation, is a more relevant and realistic approach
in line with the new world state of affairs.

| would like, at this juncture, to convey my thanks to Egypt and
Pakistan, who have kindly offered to host Experts Mestings in the fields
of Agriculture, Communications and Foreign Trade to implement the
Action Plan. A more active participation by Member States in cooperation
activities in the form of concrete project proposals will significantly
contribute to the efficacy of the work of COMCEC.

The meetings at our annua sessions devoted to an exchange of
views and to a debate on current developments and problems in world
economy constitute another effort a increasing the effectiveness of
COMCEC.
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Another objective is to reach a consensus among member states on
the issues at hand so as to arive a the determination of a common
position in internationa fora

At these meetings, which are of great interest to members, | believe
it would be useful to create a consultation mechanism to help member
countries concerned over the issues at hand develop ajoint attitude at
other international fora

Distinguished Ministers,
Honourable Guests,

Positive developments in world economic affairs have emerged in
the last two years. The economic growth rate of over 8% in Asan
countries, the efforts of the former Soviet republics, defined as transition
economies, at overcoming the widespread economic stagnation and the
growth rate of 3% recorded for the first time in African countries was
instrumental in the increase of 3,5% in world economic product.

The positive developments resulting from sustained macro-
economic policies and firm structural reforms implemented in recent years
in African member countries have been noted with satisfaction.

Parallel to the positive developments in world economy, world trade
volume continues to grow at an average of 9%. It is particularly satisfying
to note that the trade volume of developing countries, as ours are, has risen
above the world average to reach 11%.
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The efforts made by the COMCEC aimed at implementing the new
Strategy and Plan of Action, will make it easier for us to benefit from the
positive developments in world economy.

Besides our common history and cultura values, the greatest source
of strength in our endeavours to strengthen economic cooperation is our
noble religion, based on principles of tolerance, brotherhood and
solidarity.

Distinguished Ministers,
Honourable Guests,

Although mankind is rallying around common values to create new
opportunities for cooperation, conflicts, discord and injustice ill prevail
and it is unfortunate that the Idamic World is highly affected by this
Stuation.

In this connection, | would like to express my appreciation and
gratitude to the Organization of the Idamic Conference for its solidarity in
putting an end to the Bosnian tragedy, the establishment of peace and the
prevalence of justice. 1 am confident that this solidarity will be sustained
for the reconstruction of Bosnia-Herzegovina, so as to help this multi-
ethnic, multi-religious and multicultural sister country to recover its
standing.

| hope that the peace which will lay the ground for extensive
economic cooperation in the Middle East and put an end to the sufferings
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in this region is not far off and that the parties will not miss this golden
opportunity.

As members of the OIC, it behoves us to manifest our full support
for and contribute to the speedy reconstruction of Palestine, in the
framework of our historic solidarity with our Palestinian brothers and in
the light of the Casablanca and Amman resolutions, so that the brotherly
people of Palestine will attain their due level of sociad and economic
devel opment.

We hope that Irag will soon resume its place within the international
community.

| would like to emphasize that the solidarity to be extended by the
COMCERC to the Turkish Cypriots, who are an integra part of the Idamic
world, and the continued championship of their just cause will be
welcome.

The current tragedy in Afghanistan appalls the entire Idamic world.
We dl sincerely wish that this sister country will soon be relieved of its
long sufferings and attain a well-deserved peace and prosperity. | believe
that peace and stability in Afghanistan have a vita importance for the
peace of the region and of the world. | am convinced that the Idamic
world will provide full support and do everything in its power in this
respect.

The human drama unfolding in Central Africa is also a source of

great sorrow and concern to the world. The international community must
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take resolute action to end this human tragedy arisng from the drife in
Africa

Bringing an ealy equitable and permanent solution based on
internationd law to the conflicts in Caucasawill sgnificantly contribute to
gredter prosperity and new opportunities of cooperdion in this region. In
this context, | wish to drongly stress once again that Armenians mugt
withdraw from the occupied Azerbajani lands and | urge dl OIC members
to intengfy ther solidarity with our Azerbajani brothers.

As to the conflict in Kashmir, which is another regiond problem, we
believe that this problem can be solved by the concerned parties through
negotiations on the basis of internationd legitimacy.

Consequently, we will continue to support the endeavors of the OIC
Contact Group of Kashmir, in which we are a member, to reach a pesceful
solution to the Kashmir conflict.

It is indeed a happy devdopment that "Apartheld”, one of the most
heinous practices in the world, has been buried in the dark pages of
hisory. We do hope that racism, xenophobia and amilar discriminatory
practices, which cannot be reconciled with humanity, will be eradicated.

Didinguished Minigters,
Honourable Delegates,

Turkey, in ful consciousness of its responghilities in this process
of higoric transformation, is endeavouring to strengthen and diversfy her

77



Annex 2 to OIC/COMCEC/12-96/REP

relations with the external world. In this perspective, the Idamic world,
with which we have historic and cultural ties and share the same
geographica region, has a selected place. In this context, 1 would like to
emphasize that we will continue to provide the maximum possible support
to the activities of the Organization of the Idamic Conference and of the
COMCEC, which brought dl the sister Idamic countries under its
umbrella

| would like to take this opportunity to state that Turkey who has
adhered to the European Customs Union has important investment
opportunities in Idamic countries as well. | also find it useful to
emphasize that the COMCEC can play arole in assisting the entrepreneurs
of the Idamic countries to take advantage of the new cooperation and
investment opportunities created in the framework of the Black Sea
Economic Cooperation (BSEC) and the Economic Cooperation
Organization (ECO).

The Organization of the Iamic Conference constitutes an important
and convenient forum for the sister Idamic countries to manifest their
solidarity, develop cooperation opportunities and attain prosperity in the
light of our common moral values and culturd heritage. | believe that a
further developed modd of cooperation and mutua assistance will play an
important role for world peace and prosperity and the COMCEC will
have to undertake important functions in this regard.

In conclusion, | wish you success in your work and hope that you

will have a pleasant stay in Istanbul.
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Origind : French

STATEMENT BY H.E. DR. HAMID ALGABID,
SECRETARY GENERAL OF THE
ORGANIZATION OF THE ISLAMIC CONFERENCE
AT THE OPENING CEREMONY

(Istanbul, 14 November 1996)

Bigmillahirrahmanirrahim,

Your Excelency Mr. Sileyman Demird,
Presdent of the Republic of Turkey,
Excdlencies, the Minigers,
Didinguished Delegates,

Ladies and Gentlemen,

Assdamu Alakum Wa Rahmatullahi Wa Barakatuh.

It gives me immense pleasure to be back to this prestigious city of
Istanbul to take part in the Twdfth Sesson of the Standing Committee for
Economic and Commerdid Cooperation (COMCEC).

At the very outset | would like to express my sincere thanks and
profound gratitude to His Excdlency Mr. Sileyman Demird, Hon'ble
Presdent of the Republic of Turkey for dl the support which he himsdf
and his govenment have extended to the Organization of the Idamic
Conference and to its various ingtitutions notably the COMCEC which
benefits from his gracious solicitude.
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Needless to emphasize that it is dynamism of its charman which
underpins the outstanding success achieved by this very important
ingtitution of the Organization of the Idamic Conference in discharging its
heavy responsibilities.

| wish also to take this opportunity to express my gratitude and high
esteem to His Excellency Dr. Necmettin Erbakan, Prime Minister of the
Republic of Turkey for his keen interest in strengthening bonds of
brotherhood among the Member States. My thanks are also due to the
government of the Republic of Turkey for the warm welcome and
generous hospitality extended to dl the delegates. Its continued support to
the COMCEC Coordination Office and to the Statisticd Economic and
Socid Research and Training Centre for Idamic Countries (SESRTCIC)
has made it possible for these two ingtitutions to make a vauable
contribution to the enhancement of inter-Iamic economic cooperation.

Mr. Chairman,

We are dl aware that the COMCEC which enjoys a prime position
among the OIC organs is entrusted with a heavy responsibility not only as
the motor for the implementation of the OIC Plan of Action and various
resolutions of the Idamic Summits, but also as a frontline contributor to
the identification of ways and means for forward objectives of the OIC in
the economic field. It is indeed heartining to notice in this context the
outstanding progress achieved by the COMCEC.

In the course of little over a decade, the COMCEC has initiated
severa basic Schemes and Agreements of cooperation among the Member
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Sates of the OIC with a view to intengfying intraOIC trade, commerce
and economic activities. It is gratifying to note that these agreements have
been adopted by the Idamic Conference of Foregn Minigers and that
some have entered into force having been dgned and rdified by the
required number of Member States.

In this context particular thanks are due to the Idamic Development
Bank for its active and effective support in the implementation of some of
these Schemes and Agreements notably, the Longer Term Trade Financing
Stheme and the Agreement on Promoation, Protection and Guarantee of
Invesments. | would aso like to congratulate the IDB on the entering into
force of another scheme of no less import, namdy the Idamic Corporation
for the Insurance of Investment and Export Credit.

Mr. Charman,

Agang the backdrop of an internationa economic conjuncture
marked by the pergstence of protectionist and in the face of the rse of
regiona economic groupings amidst increasing dlamour for globaization
and liberdization of economy, it is both urgent and crucid that we remain
dert and make red drides dso and to avert further margindization of the
OIC Member States in internationd trade.

Mr. Chairman,
Mgor changes taking place in the globd economic scene, need to

be kept under congtantly in gght. In this respect, it is indeed very
gratifying to note tha dnce its Eleventh Sesson, the COMCEC has
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become a forum for deliberations and exchange of views on specific topics
of globa nature having particular importance to the economic life of the
Member States.

The undertaking of a thorough discussion on "Implications of the
Uruguay Round of Trade Negotiations and the Establishment of the World
Trade Organization (WTO) on the Externa Trade of the OIC Member
Countries' at the Eleventh Session of the COMCEC held last year was a
most laudable exercise. In view of the growing importance of private
sector in the economic development of the Member States, the choice of
"Privatization Experience of the Member States’ as the theme for
exchange of views during the Twefth Session of the COMCEC has been
very pertinent. | have no doubt that the exchange of views on this
important theme will be as fruitful as the theme discussed last year.

The adoption of the Plan of Action for Strengthening Economic
Cooperation among the Member States, the development of strategies for
its implementation the determination of priority areas for cooperation
among the Member States, and the establishment of follow-up and
monitoring mechanizms etc. are dl positive devel opments which are bound
to enormoudy contribute largely to the intensfication of cooperation
among the Member States. Considerable progress has been achieved in
furthering cooperation in the field of trade and commerce, posts and
telecommunications, investment and shipping etc. Regular holding of
successful private sector meetings and Ilamic trade fairs are encouraging
developments. The IDB's OICIS-NET project and the TINIC project
being undertaken by the Idamic Centre for Development of Trade (ICDT)
are worthy of every tribute.
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Mr. Chairman,

Despite encouraging results that we have achieved as to a certain
made by our number of issues in the economic front, a host of other
problems remain unresolved. The critical economic problems of the Least
Developed and low income Member States are a point in case; And so is
the external debt continues to burden most of the Member States and the
guestion of food security which has become a source of great concern for
our Organization. Given the intractable nature of these problems, it has
become imperative for us not only to look for new and effective redressive
measures, but also to implement the resolutions and decisions aready
adopted in the earlier meetings at various levels of our Organization.

Intra-OIC trade till now, has remained insignificant in comparison to
the total volume of foreign trade of the Member States. In this context it is
worth recalling that important agreements such as the one on the trade
preferential system among Member States have not yet come into effect,
for lack of adequate number of ratification. This matter should be given
priority attention by the Member States who should make an increased
effort to sgn and ratify this particular Agreement as soon as possible so
that the very important eventual negotiations can begin withour any further
delay.

Mr. Chairman,
One can never overemphasize the crucia role of the private sector

in carrying forward the objectives of economic progrees in the Member
States.



Annex 3 to OIC/COMCEC/12-96/REP

Though the private sector in most OIC countries is ill in its
infancy, Member States have varying degrees of experience in
privatization of their economies. The prospect of functionally integrating
the private sectors of the Member States in a network of cooperation for
reaping maximum benefit is not only great but very real as well. In this
context let me express my very sincere appreciation for the commendable
efforts undertaken by the Idamic Chamber of Commerce and Industry
especidly in conducting Trade Missions and organizing Private Sector
Meetings. The last Private Sector Meeting which was aso the third, was
successfully organized in Jakarta, Indonesiajust a few weeks ago with the
active collaboration of the Middle East and OIC Committee of the
Indonesian Chamber of Commerce and Industry | therefore wish to thank
the Government of the Republic of Indonesia for hosting this meeting as
wel as the 6th Idamic Trade Fair which aso took place under excellent
conditions. | wish aso to pay tribute to the Idamic Shipowners
Association for its efforts notably to set up an Ilamic Shipping Company.

Mr. Chairman,

In conclusion, | wish once again, to retrate my gratitude to dl the
participants whose important contributions will, no doubt, enrich the
present deliberations. | wish every success to your proceedings.

Thank you.

Wassalamu Alalkum Wa Rahmatullahi Wa Barakatuh.
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STATEMENT BY H.E. NASSER ABDULLAH AL-ROUDHAN
DEPUTY PRIME MINISTER AND MINISTER OF FINANCE
OF THE STATE OF KUWAIT
AT THE OPENING CEREMONY

(Istanbul, 14 November 1996)

Your Excdlency Suleman Demird, Presdent of the Republic of Turkey
and Chairman of the COMCEC,

Your Excdlency Dr. Hamid Al-Gahid, Secretary Generd of the OIC,

Your Excdlencies the Minigters,

Honourable Delegates,

Peace and Blessngs of Allah(CC) be upon you.

It is a pleasure for me, a the outset of my Statement, to express to
your Excellency and to the brotherly people of Turkey my sincere thanks
and profound gppreciation for the warm welcome and generous hospitdity
extended to us snce our arivd in this higtorica city with its deep-seated
Idamic heritage.

| cannot fal to commend your pioneer role and the sincere eforts
you exert, through your charmanship of the COMCEC, to promote
economic and commercid cooperation anong Idamic States.

| shdl dso aval mysdf of this opportunity to express my deep

grditude to the OIC Secretary Generd and to the COMCEC Coordinaion
Office for the greet efforts they mede to prepare and organize this Sesson.
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Mr. President,
Dear Brothers,

Our world is presently undergoing radical and crucia changes in
political and economic structures that am at enlarging the scope of world
trade and loosening the restrictions imposed on the flow of imports and
ideas. The outcome of the Multilateral Trade Negotiations of the Uruguay
Round and the establishment of the World Trade Organization (WTO)
trandate international trends into concrete terms.

The rapid changes in balances of power, the fierce competitiveness
among such powers and the emergence of economic groupings in Europe
and East Asia will certainly have an impact on our Idamic States, which
are beset by economic problems reflected in the weak intra-ldamic trade
among Member States as a result of the lack of integration of their
economic structures, in addition to the various obstacles impeding a larger
volume of trade and a flow of goods and services among them.

Given such dtuation, it behoves us to exert further efforts in
exploiting our available capabilities and potentials to develop our human
resources, as they provide a strong foundation for economic development,
in addition to reforming our socio-economic institutions, improving our
infrastructures and enhancing our cooperation, thus achieving greater
success and progress.
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Mr. Presdent,
Dear Brothers,

The agenda of our present sesson teems with important issues and
items that cdl for greater vigilance and research to arrive, God willing, a
satisfactory results.

It is gratifying to note that the Idamic Corporation for the Insurance
of Invesments and Export Credit, established in the framework of the
Idamic Devdopment Bank (IDB), has become operationd in July 1995,
and | cdl on dl Member States to benefit from this Indtitution which ams,
inter dia, a promoting and increasing trade and invesments among
Member States.

Mr. Presdent,
Dear Brothers,

The Private Sector is acquiring grester importance, being
ingrumentd in the development of our countries. Our Idamic States have
evidenced grest interest in encouraging the private sector and assgning it a
mgor role in the devdopmentd process. | wish a this juncture, to
commend the measures taken by the COMCEC in this connection, through
its convening a meeting, in collaboration with the Idamic Chamber of
Commerce and Indudtry, of representatives of the private sectors, of
Member States, with a view to exchanging information and expertise and
Identifying investment opportunities that would engble the private sector to
cary out ussful projects, thus hdping our Idamic States in their socio-
economic developmentd efforts.
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Three such meetings have been convened and we shdl review, at
the Session, the conclusions of the Third Private Sector Meeting held in
Jakarta, Indonesia, in October 1996.

Mr. President,
Dear Brothers,

It is indeed a happy initiative, on the part of COMCEC, to assign a
session to the exchange of views on the privatization experiences of
Member States, a most saient aspect of economic liberalization, presently
endorsed by dl countries worldwide, because it curbs administrative
problems and obstacles and reduces financid expenditures which burden
public budgets.

We have undertaken, in Kuwait, researches and studies in this
regard, in cooperation with internationa organization, and we are in the
process of promulgating a law setting a legidative framework for
privatization. At procedura level, we have turned over to the private
sector the share of the Government in a great number of joint stock
companies, an initiative which was well-received and that was of benefit to
national economy.

Mr. President,
Dear Brothers,

Since the establishment of this Organization, my country has always
promoted the cooperation and integration process in al fields, among
Member States, fully convinced of the importance of joint Iamic action,
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and we shall pursue the same course of support and principled and
steadfast commitment, advocated by our noble religion.

In conclusion, may | be permitted to reiterate my profound thanks
and appreciation to the President, Government and people of the Republic
of Turkey for their most bountiful welcome and hospitality that deeply
touched us. | also wish to avall mysdf of this opportunity to express
sincere thanks to the Senior Officids and to all those who contributed to
the draft resolutions and recommendations. May Almighty God guide us to
the best interest of the Iamic Ummah.

Assalamu Alaikum Wa Rahmatullah Wa Barakatuh.
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In the name of Allah
Address by the Hon. Morteza Mohammadkhan,
Minister of Economic Affairs and Finance of the
|slamic Republic of Iran
at Twelfth Session of COMCEC
14-15 November 1996
| stanbul- Turkey

MR Chairman
Distinguished delegates
Ladies and Gentlemen

Assalamu Alaikum Wa Rahmatullah Wa Barakatuh

At the outset, | would like to extend my gratitude to H.E.
President Demirel, and to the Government as well as the
brother nation of the Republic of Turkey for hosting this
eminent meeting, and for generous hospitality extended to all
of us. | also wish to acknowledge the commendable efforts
exerted by the organizers of the meeting.

Mr  Chairman

The pace of global economic integration has accelerated over
the past decade. During 1985-94 the ratio of world trade to GDP
has risen three times faster than the preceding tenyears and
nearly twice as fast as in the 1960s, the celebrated " golden
age" of rapid world growth and trade expansion.

The reboundin world trade that commenced in 1994 continued
in 1995, with trade volumes growing at about 9 percent, just
below the 9.5percent rate of 1994. Over the longer term, world
trade groivth is projected to average 6.3 percent ayear during
1996-2005, about the same pace as achieved during the second
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half of the 1980s,. The world output is also projected to grow
3.5 percent ayear over the coming decade.

The current world economic outlook presents an optimistic
appraisal of the world economy and reveals that certain
countries in the developing world have made substantial progress
in economic development Though in the aggregate developing
countries  kept pace with the world trade integration, but there
are wide disparities in global economic integration across
developing countries and the pace of their integration has
been very uneven, and highly differentiated

Many developing countries became less integrated with the
world economy over the past decade, and a large divide
separates the least from the most integrated, Overall trade ratio
to GDP fel in the past ten years inforty-four of ninety-three
developing countries, representing more than one hillion
people. The distribution of foreign direct investment was also
skewed: eight developing countries accounted for two-thirds of
foreign direct inflows in 1990-93, while half of all developing
countries received little or none.

We are concerned that despite the growing number of success
stories in the developing world , yet marked disparities in
growth persist among and within the developing regions, and
the convergent and divergent consequences of globalization
and liberalization are accentuating income disparities in the
world economy, with most of the benefits accruing to highly
diversified exporting countries. While the weaker developing
countries, becomepoorer and progressively marginalized from
the mainstream of the world economy.

Mr  Chairman

The share of OIC member countries in world trade declined
during 1994 compared to the two previousyears, andthe
intra-trade among them also registered a slight decline in 1994.
In the same manner intra-trade declined as a percentage of
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total exports of member countries from 11.1 percent in 1993 fto
10.3 percent in 1994.

The trade statistics for the two recentyears indicate that OIC
member countries as a bloc have a long way to go to
significantly  improve  both the structure and direction oftheir
trade. In order fto exploit the trade opportunities, and avoid the
perils and doubts associated with the new global conditions,
the OIC member countries should make serious collective
efforts to diversify their trade structure, enhance their potentials
to trade in non-traditional and manufactured goods, expand
trade complementarities, and take supportive measures to build
closer economic cooperation among themselves.

One of the main factors that has sofar slowed the pace of
growth  of trade among the OIC member countries is, inter
alia, the eventual commercial risks associated with trade with
certain of  member countries, that have not yet developed
proper banking or other required financial systems to adequatly
ensure a non-riskful transaction. It is hoped that the newly
established Islamic corporation for Insurance of Investment
and Export Credit will not only remove all such concerns , but
will also adopt mechanisms conducive enough for promotion of
trade and investment among the member countries. In this
context, | would like to commend the recent initiative by IDB
regarding an investment conference  infour Central Asian
Republics.

We  believe the perils and doubts associated with the new global
conditions require the QOIC to device and set up a series of
practical, and scheduled objectives to ensure the gradual
increase  of intra-trade ,investment, and economic
complementarities  among the member countries to a certain
defined level , in a way to enable us to examine and investigate
our achievements and the eventual obstacles thereto.
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Mr. Chairman:

Now, | would like to present an overview' of economic conditions
in my country. The Second Development plan which was initiated
in March 1995, marks a new phase in the country's challenges
towards the achievement of lofty goals in the fields of economic
, social , cultural and scientific development, aiming at further
economic stabilization and greater social justice, and completion
of investments already made in basic infrastructure, such as
energy, water resources, transportation, and communications.

In light of the political stability and enhanced economic
capacities acquired by the country, our current economic
strategy has been founded on tn>o0 main pillars. First a self-
sustained economy, independent of crude oil-export revenue,
aiming to minimize the dependence of government budget on oil
income in a medium time span, In this regard, some of the
selective policies are :

- increasing the tax revenues by improving the taxation
system,

- diversification and expansion of non-oil exports and

- reduction of government expenditures

Second , attaining greater social justice through reduction and
containment of inflation, promoting people's purchasing power,
and enhancing poverty alleviation programs.

In the last tn>0 vyears, the adopted economic policies have
emphasized sustainability, external sector viability, better fiscal
discipline, and stronger commitment to social sectors and
human resources development. To date, the macroeconomics
results are encouraging.  We have been able to bring inflation
down and pursue our economic strategy in a more flexible and
stable  macroeconomics environment. Economic stabilization,
price stability, effective control over monetary aggregates,
balanced budget, and exchange rate stability, wee among the
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achievements of the last two years. All these successes have been
achieved despite lack of cooperation from the international
markets and, at times, a very hostile external environment.

thank you
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STATEMENT BY H.E. BASOGA NSADHU
MINISTER OF STATE FOR FINANCE OF
THE REPUBLIC OF UGANDA
AT THE OPENING CEREMONY

(Istanbul 14 November 1996)

Your Excdlency Presdent Sileyman Demird,

Presdent of the Republic of Turkey and Charman of the COMCEC.
Your Excdlency Mrs Tanau Ciller, Deputy Prime Minister and
Miniger of Foreign Affars of the Republich of Turkey.

Your Excdlency Dr. Hamid Al-Gabid, Secretary Generd of the
Organization of the Idamic Conference,

Diginguished Minigers.

Honourable Delegates.

It is a privilege for me Mr. Presdent, to express on behdf of the
African member countries of the OIC on the COMCEC Bureau, our
gncere thanks and gppreciaion to you Mr. President, the Government, and
the brotherly people of Turkey for the warm and generous hospitaity
accorded to us snce our arivd in this beautiful and higtorica city of

[stanbul.

May | dso express our gopreciation to the Generd Secretaridt, the
subsdiary and dfiliated ingtitutions of OIC, and to dl the delegates in
attendance for the usful and comprehensve documentation provided to
this august body which condtitute the basis of our work.
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Mr. Chairman,
Distinguished Delegates,

| wish to note, on behaf of my country and indeed the African
Region which | have represented since November last year, that this
meeting is being held at atime when the world economy is undergoing far-
reaching changes with particular emphasis on the Uruguay Round
Resolutions and the establishment of the World Trade Organization. These
changes, you will agree with me, cal for the liberalization of internationa
trade and privatization of public enterprises. And no wonder Mr. Chairman
this Sesson has spared no efforts in holding effective and indepth
exchange of views on privatization experiences of the OIC member
countries.

As fa as we are concerned therefore, countries of the African
Group believe that the future growth of OIC members and the ultimate
relief from the economic and political constraints will no doubt depend on
their internal policy reforms, increased efficiency in resources allocation,
maximized intra-trade, increased investments and closer co-operation
among themselves, including political solidarity and co-ordinated actions
at international level.

As for my country, Uganda, we have since May 1987 with the
assistance of the, IMF the World Bank, and other donors embarked on a
magor economic reform programme amed at addressing the serious
imbalances in the economy and ensuring its continued growth
sustainability. The main thrust of Ugandas structura reforms within the
broader context of the economic reform programme has been to establish a
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liberd economic environment conducive to private sector activity. This has
entailed the following messures:

() Trade and Foreign Exchange Liberdisgtion.

In 1993, Uganda in its attempt to cregte an environment conducive
to private sector investment, removed unnecessary regulations and controls
by liberdigng its trade ad foregn exchange policies. Government
tranderred the function of managing foragn exchange to the privae
sector. This started with the licencing of Forex Bureaus in 1990. Today,
everywhere in Kampda and dl mgor towns are Bureaus, and it hardly
takes more than five minutes to sdl or buy foragn exchange in the
Bureaus. Confidence has grown among the population so much so that
mos shops accept payment in ay mgor currencies because there is
absolutely no obgtacles to changing into other currencies. In fact, as | tak
now, through the East African cooperdion, the currencies of Kenya,
Tanzania and Ugunda are completely interchangegble in the three
countries. In fact the immediate chdlenge in the Uganda economy today is
the problem of a very srong shilling. Snce December 1993, the Uganda
shilling has gppreciated by more than 25 % and this was on top of an
gopreciation that had occurred when the interbank market was established.

(1) Implementation of anew Investment Code.
Government has taken steps to promote private investment in order
to reduce our dependence on foreign assstance, promote domestic

entrepreneurship and improve the low leve technology base. A new
investment was introduced in January 1991. The code eases ad
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amplifies the regulations governing investment in al sectors of the
economy, provides generous fiscd incentives and establishes the
Uganda Investment Authority as a "one stop” shop to promote and
facilitate private resdent and non-resdent investment and
administer the provisions of the code.

The Fiscal Investments include:

- Tax holidays of between three to sx year to dl investors (both
local and foreign) in proportion to the size of the proposed
investment. The holder of an investment licence is exempt from
paying corporate tax, withholding tax and tax on dividends.

- All approved project related capitd goods and machinery are
imported duty free;

- Repatriation of funds is authorised for payment in foreign
currency of dividends, loans, interest etc.

The liberalised foreign exchange market now alows investors to
transact business in any one of the severa authorised exchange
bureaus at the market determined exchange rates.

We offer, firs-arrival privileges to authorized expatriate Seff.
These include exemptions from import duty on persona and
household effects and on one motor vehicle for the persona use
of the expatriate.
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To increese and builld more confidence amongst especidly
foragn investors, the government has returned expropriated
properties of Adans who were expdled from Uganda in 1992
(by idi Amin).

Besdes Ugandas law and investment license that protect private
Invetment, Uganda is a member of (MIGA) the Multilateral
Invesment Guarantee Agency, of the World Bank. This
arangement dlows ay invedor in Uganda insure hisher
Investment againg non-Commerad risks.

Internaly, we have formed a Private Sector Foundation - a
nationd forum composed of Uganda Manufactures Associaion
(UMA) Chamber of Commerce and Industry, Government
representatives, donors and experts employed on a short term
basisto ded with specid assgnments.

Each year this foundation brings together dl the key players in the
economy to discuss and sengtize policy makers on many trade and
Investment issues. This annua mesting is chared by the Presdent of
Uganda

Resolutions from this megting form part of the next budget speech,
in fact the budget reflects more of the recommendations of this
forum mesting.
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And findly not only for Investors, there is now no VISA
requirement to travel to Uganda. Just get in the next flight and be
there to see things for yourself.

(1) The return of Expropriated Properties.

Those of you who are familiar with the history of East Africa will
be aware that in 1972 then President idi Amin expelled 80.000
people of Indian origin from Uganda.

These included the cream of the business community which
controlled the economy. None of these Asians was compensated and
as such investors came to shun Uganda.

Since the current government took over power in 1986, 90 % of al
the Indian properties have been returned to them.

As aresult investor confidence in Uganda has been restored and a
lot of the Uganda Indians have returned to invest in the land of
their birth. ~ With their return other investors now have the
confidence to come to Uganda.

This has been done concurrently with the rehabilitation of
infrastructure such as roads, electricity, schools, hospitals, etc.

In conclusion, Mr. Chairman, alow me to commend the Senior
Officids for the efforts they have exerted in preparing the Draft
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Recommendations which have endbled us to adopt the appropriate
Resolutions.

Permit me, your Excellency, to express to you, the African Group's
mog Sncere gratitude and profound esteem for availing me the opportunity
of extending to the Government and the brotherly people of Turkey our
thanks and deep gppreciation for their continued support to COMCEC
activities.

Thank you, Mr. Chairman, for your kind attention.

May Almighty God bless us with success.
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Original : Arabic

STATEMENT BY H.E. DR. AHMAD MOHAMED ALI,
PRESIDENT OF
THE ISLAMIC DEVELOPMENT BANK
AT THE OPENING CEREMONY

(Istanbul, 14 November 1996)

In the Name of Allah, Mogt Gracious, Mogt Merciful.

Praise be to Allah, the Cherisher and Sudtainer of the Worlds and
Peace and Blessings be on the Noblest of Messengers, our Prophet
Muhammed, and upon His Family and al his Companiond

Your Excdlency, Mr. Presdent Slleyman Demird,

Presdent of the Republic of Turkey,

Charman of the OIC Standing Committee for

Economic and Commercid Cooperation (COMCEC),

HE. Dr. Tanau Ciller, Deputy Prime Minister

Your Excdlency Dr. Hamid Al-Gahid,

Secretary Generd of the Organization of the Idamic Conference,
Your Excdlencies, Heads and Members of delegations,
Brothers and Sigters,

Assdamu Alakum Wa Rahmatullahi \Wa Barakatuh.

It is indeed a source of great pleasure for me, Mr. President, to take
the floor in front of this august Assembly, a this auspicious meeting and in
this great country. | am addressing you, on behdf of your ingtitution, the
Idamic Devedopment Bank (IDB), to express highest tribute and profound
grditude to the Presdent, Government and people of the Republic of
Turkey for the excdlent arangements mede for this meeting. Your
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esteemed Government has aways made the necessary arrangements to
host its annual meetings, extending al facilities to ensure their success.
This is indeed the clearest evidence, if there is any need for evidence, of
the gracious efforts aways exerted by the Republic of Turkey to support
joint Idamic action in favour of the Mudim Ummah and to strengthen

economic cooperation among OIC member countries.

| am pleased to express highest appreciation and sincerest thanks to
the Secretariat of your esteemed Committee for inviting the Bank to
participate in the activities of this extremely important Conference and to
make a modest contribution towards the achievement of the objectives we
have set ourselves.

The opening address which you have gracioudy made a this
meeting today, Mr. President, contains valuable ideas and judicious
guidance which will have a great impact on the deiberations of this
meeting. | am convinced that Their Excellencies will devote their full
attention to the proposals and ideas you have expressed and | am sure that
the meeting will be guided by your directives and ideas. All of us highly
appreciate  Your Excelency's continued support to the esteemed
Committee which is adways favoured with your enlightening ideas and
deep reflections.

| would aso like to express, on your behaf and on behaf of the
Iamic Development Bank, the most sincere thanks and gratitude to H.E.
Dr. Necmettin Erbakan, Prime Minister and Alternate Chairman of the
COMCEC. The IDB is extremely appreciative of his Excellency's interest
in the Bank and the invaluable directors, which were given to the President

of the Ingtitution in respect of issues pertaining to development of the

116



Annex 7 to OIC/COM CEC/12-96/REP

Ummeh and grategic orientation that need to be taken to face the current
chdlenges. | am very happy to note that the Board of Executive Director
of IDB unanimoudy welcomed these ideas and directed the Management
to act thereon, keeping in mind the importance desarved by such
Initiatives.

Allow me, Mr. Presdent, to make reference to the address of His
Excdlency Dr. Hamid AL-GABID, Secretary Generd of the Organization
of the Idamic Conference (OIC), and to his vduable ideas in the fidd of
joint Idamic action.

Mr. Presdent,

It was indeed a source of great pleasure far me and for the IDB
delegation to attend the first meeting of your eseemed Committee in 1984
and the Bank is ill driving to strengthen cooperation with it and to
participate in its annua mestings for the achievement of our common
gods. It may be noted that snce the first meeting, and the meetings which
followed, the Bank has wecomed the recommendations of your esteemed
Committee to conduct the necessay research and dudies for the
preparation of projects and programmes in dl its fidds of activities, and to
contribute to the achievement of its lofty ideds. The IDB has dso
cooperated as fa as possble with the committee to implement the
economic resolutions adopted by Idamic Summit Conferences, Idamic
Conferences of Foreign Minigters and sectord Miniderid meetings. The
Bank is dways looking forward to a further consolidetion of cooperation
to continue its efforts to achieve the aspirations of the Mudim Ummeh for
the sake of development and for the progress and prosperity of its peoples.

117



Annex 7 to OIC/COMCEC/12-96/REP

Mr. Presdent,

In this connection, | am pleased to point out thet the IDB has, by the
Grace of Allah, implemented dl the tasks assigned to it by your esteemed
Committee. After setting up the Longer-Term Trade Financing Scheme
(LTTFS), anrd meking it operationa under the wing of the IDB as directed
by you, it has esablished the Idamic Corporation for the Insurance of
Invesment and Export Credit (ICIEC). This Corporaion has adso
commenced its activities in the framework of the Bank, after its Articles of
Agreement have been sgned by thity OIC member countries, fifteen
among which have actudly completed their membership procedures. It has
issued insurance policies worth goproximatey US$ 67 million.

| would be most grateful if Their Excellencies could use their good
offices to urge countries which have not yet completed procedures to join
this Corporation to take steps to do 0, because the success of the
Corpordion is subject to the expandon of the scope of its activities, like
al amilar Insurance Companies.

| am dso pleased to inform your esteemed meeting that with regard
to the OIC Information Systems Network (OICIS-NET), st up and dosdy
monitored by you, IDBS Headquarters has been connected to the main
platform of ST A. The trid run is due to begin early next december, and
the communication services would be avallable immediady after such tria
Iscompleted.
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Lag July, the Network recelved a srong support from the third
meeting of the Idamic Minigers of Communications, who expressed their
sncere desre to support the Network and to facilitate cooperation in order
to achieve its objectives,

Mr. President,

The agenda of your megting comprises numerous important items,
foremogt among which is a Flan of Action to strengthen economic and
commerdd cooperaion among OIC member countries. It is indeed a
source of greet pride for the Bank that from the very beginning it has been
keen to cooperate with ggter OIC indiitutions to develop a Plan of Action
which would be redigic and practicd; and it has dways driven to
implement it and ensure its follow-up. The bank is today equdly anxious
to participate in efforts which are being exerted to implement the Plan and
achieve its objectives. It is looking forward to active participation in
subsequent sectord meetings once the steps to be taken are outlined. The
IDB today renews its readiness to cooperate with your esteemed
Committee and with the host countries to ensure the success of these
mestings.

You may perhaps dlow me to pause for awhile at the item related
to the private sector and the sesson devoted to an exchange of views on
"privatization in OIC member countries’. As you may be aware, there has
been a strong conviction in the dgnificance of the role of the private sector
in the promotion of economic devdopment and the necessty of creating
the gppropriate economic and dructurd dimate for it. The conviction in
this vital role has been growing day by day. The IDB is aware of the
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importance of this sector in strengthening economic cooperation among
Iamic countries. Through a new Business Development Department, it is
now studying the optimal ways of enhancing cooperation with this sector.
The Bank is convinced that the successive meetings of representatives of
the private sector will undoubtedly pave the way to promote the role of
this sector and its active participation in the development process and in
the strengthening of economic and commercial cooperation among the

|damic countries.

| take this opportunity to pay tribute to the commendable efforts of
the Ankara Centre, in cooperation with the Privatization Committee of
Pakistan, for holding a seminar in Islamabad, with the participation of the
IDB, the World Bank and a number of member countries. 1 would like to
place on record highest appreciation for the views expressed a the
Seminar and for the recommendations which will enrich your deliberations
on this important subject.

It is indeed gratifying to note that COMCEC has adopted a good
practice of devoting a specia session for exchange of views on important
issues, especialy following the encouraging experiment of the 11th
Meeting which gave an opportunity for an exchange of views on the
internationa repercussions of the Agreements of the Uruguay Round and
their impact on member countries and on the future of world trade.

In this respect, | would like to point out that the IDB has taken
concrete steps to implement the resolutions of the Committee with regard
to the extension of technical assistance to member countries so that they
may make optimal use of the new world trade order. Under its Technical
Cooperation Programme, the Bank has organized seminars to ded with
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various aspects of the Uruguay Agreements and how to derive maximum
bendfit from them. In this effort, the Bank has sought the assstance of
experts from the World Trade Organization (WTO) and UNCTAD.

Mr. Presdent,

The fird Minigerid mesting of the World Trade Organization will
be hdd next December in Singgpore and OIC member countries
undoubtedly devote specid atention to this medting. Your esteemed
meeting may, in accordance with what you decided a the first meeting for
exchange of views, like to take necessary seps to coordinate the stands to
be adopted and to create an appropriate mechaniam for active participation
in that meeting. After a dudy of the issues to be submitted to the
forthcoming Ministerid Conference and their impact on member countries
economies, the IDB would be pleased to contribute to arrangements for
holding a gspecid coordination megting on issues affecting member
countries in terms, provided that your Conference s0 decides. IDB would
adso assg member countries delegations in Singgpore by identifying
various tendencies exposed over the sad issues and to provide them with
technica views and anadyss on the sad issues.

The dgnificance of coordingtion and joint action gems from the
divergty of views and conflicting interests which gppear among the
internationd blocs, and the confuson which this has led concerning the
agenda of the forthcoming Minigterid Conference, particularly with regard
to the ingstence of some indudtridized countries to include new provisons
under the WTO Agreement, and which will have an adverse impact on the
interests of developing countries, induding the Idamic countries. Among
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these attempts are efforts to insert in this Agreement other issues which
affect established rules related to labour and wages, to what is known as
administrative transparency and to control over investment priorities, not
to say anything about the genera legidation concerning property rights
which shal have a very serious impact on the price of medicines and on
the cost of the acquisition of modern technology.

The international environment, in fact, calls for an intensification of
efforts, a harnessing of skills and a development of more effective
techniques to strengthen fruitful cooperation among member countries in
order to meet the chalenges facing us, as reflected mainly in an
international drop in the flow of development resources, increased poverty
and higher rates of unemployment, disruption in the field of food security,
and deterioration of many member countries balance of trade.

The Bank would indeed be pleased, Mr. President, to cooperate and
work with your esteemed Committee on the fruitful initiatives to be taken
in this framework, as part of any new project which may stem from the
Second Plan of Action. The Bank has paved the way for this by making an
evaluation of its performance after twenty years of operation, a review of
the adequacy of its financial resources and how to streamline their
utilization, besides optima ways of mobilizing and investing them, to
ensure a constant growth in its operations.

In conclusion, | would like to reiterate my thanks to Your
Excellency and to the esteemed meeting for giving the Bank this
opportunity to express its views on matters which are of concern to the
esteemed Committee. | would aso like to reaffirm highest tribute and
appreciation to the President, Government and people of the Republic of
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Turkey for the generous hospitality and warm welcome extended to dl of
us, for the excdlent arangements made to ensure the success of this
Meding and for the congant support which the Republic of Turkey
extends to your esteemed Committee to drengthen its efforts to establish
gronger links of economic and commercid cooperation among the
countries of our Organization.

| pray Almighty Allah to crown with success the deliberations of
your meeting.

"And say: Work (Righteousness). Soon will Allah observe your

work and His Messenger, and the Believers'.

Wassalamu Alakum Wa Rahmatullahi Wa Barakatuh.
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Origind : English
AGENDA
OF THE TWELFTH SESSION
OF THE COMCEC

(I'stanbul, 12-15 November 1996)
1 Opening Sesson.
2. Adoption of the Agenda.
3. Report by the OIC Generd Secretariat
4.  Report of the Follow-up Committee.
5. Review of the Implementation of the Plan of Action to Strengthen

10.

11.

13.

14.

Economic and Commercdd Cooperaion Among OIC Member
Sates.

Report by IDB on the Idamic Corpordion for the Insurance of
Investment and Export Crediit.

Report by ICCI on the Third Private Sector Meeting Among OIC
Member Countries.

Report of the Sessond Committee,

Draft Saute of the Standards and Metrology Organization for
Idamic Countries (SMOIC).

Exchange of Views on Privatization Experiences of the OIC
Member Countries.

Matters Rdaed to Economic Asddance to Some Idamic
Countries.

Date of the Thirteenth Sesson of the COMCEC.
Any Other Busness.

Adoption of the Resolutions of the Twdfth Sesson of the
COMCEC.

Closng Sesson.
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TEXT OF PRESENTATION BY H.E. NECATI OZFIRAT,
UNDERSECRETARY OF THE STATE PLANNING ORGANIZATION
OF THE REPUBLIC OF TURKEY AND
CHAIRMAN OF THE SENIOR OFFICIALS MEETING RELATING
TO THE PROCEEDINGS OF THE PRIVATIZATION EXPERIENCES
OF THE OIC MEMBER COUNTRIES

(Istanbul, 14 November 1996)

Madam Chairperson,
Excellencies,
Distinguished Delegates,

In my capacity as Chairman of the Senior Officials Meeting, 1 will
now submit to you a summary of the proceedings of the exchange of views

we had on the 'Privatization Experiences of the OIC Member Countries'.

Deliberations of the Senior Officials on the subject were based orr
the papers submitted by the Ankara Center, IBRD and UNCTAD.

In their papers, these institutions gave valuable information and
evaluations about various aspects of the privatization experiences in

member countries.

The papers submitted to the Meeting by the OIC and other

international organizations are available to the honorable delegates.
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While considering the subject, the Senior officids have taken note
of the recommendations contained in the Report of the Workshop on
Privatization in the OIC Member Countries held in Bhurban, Pakistan on
19-20 October. This meeting was organized by the Ankara Center in
collaboration with the Privatization Commission of Pakistan.

During the discussions, severa distinguished delegates from
member countries commented on the submitted papers with specia
reference to their privatization experiences.

Following extensive discussions on the subject, Senior officids
concluded that the basic objective of privatization efforts ought to be to
increase economic efficiency through promoting competition. The Senior
Officids aso agreed to submit the following recommendations to our
honorable ministers for their consideration:

- Political commitment at the highest level, through a strong
public relations campaign, is extremely important for the success
of the privatization program. This campaign should give few key
messages to the public, to the effect that privatization is pro-
people, mainly through reducing the social costs related to the
mismanagement of Public Enterprises.

The ingtitutional capacity to carry out privatization should be
strengthened through adequate resources and skills.

- A drategy and a master plan for privatization should be
developed.
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The senior offidds noted that the drategy mudt teke into
congderaion the lessons of other developing countries. The
program must emphagize the fact that privatization should not be
consdered as a panaceafar dl the alments but should condtitute
an dement of awider reform program and an integrd part of
the overdl drategy to develop private entrepreneurship and the
private sector.

The process mug be kept transparent s0 as to demondrate the
government commitment, and motivate internationd and
domedtic investors.

Since problems rdlaed to employment and manpower are mgor
ones that could impede the process of privatization, adequate
incentive schemes far manpower should be developed and
implemented.

A regulaory framework should be established to ensure that the
interest of dl parties, consumers, government and investors are
protected.

Macroeconomic dability, respect for property rights and a
favorable economic environment for invesment should be
ataned.

Senior Offidds aso invited the OIC member countries to continue
to benefit from each other's experiences, as wdl as from experiences of
other countries in the implementation of their privatization programs.
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Certain modalities for cooperation among member countries were
also recommended. These are:

Technical cooperation

- Hoalding Workshops among oIC privatization
Administrations.

Technica assistance in support of privatization programs in the
least developed member countries.

- Promotion of an information flow among member
countries.

This completes my presentation of the summary of the deliberation
on the 'Privatization Experiences of the Member Countries held at Senior
Officids level.

Thank you.
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ADDRESS OF H.E. PROF. DR. NECMETTIN ERBAKAN
PRIME MINISTER OF THE REPUBLIC OF TURKEY AND
DELIVERED AT THE SPECIAL SESSION ORGANIZED DURING
THE TWELFTH SESSION OF THE COMCEC

(Istanbul, 15 November 1996)

Bismillah Al Rahman Al Rahim.

Distinguished Ministers,
Distinguished Secretary General,
Honourable Delegates,
Honourable Guest,

I would like to extend my best regards to you all and welcome the

honourable delegates representing the sister Islamic countries.

It is a great pleasure for me to address you on the occasion of the
Twelfth Session of the COMCEC. It gives me further pleasure to
participate for the first time in this session of the COMCEC, whose

activities I have always followed with keen interest.

The Organization of the Islamic Conference and the COMCEC, a
forum of the Conference, embrace 53 Islamic States. The Islamic
Conference, which is second only to the United Nations in scope,
constitutes an important platform for both political and economic

solidarity.
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The Idamic Conference was established in 1969 as a political
movement inspired by the Paestinian cause. However, it was soon
realized that joint action was aso needed in the field of economics in order
to have effective political impact.

Indeed, this fact was clearly underlined in the Charter of the
Organization adopted in 1972, and economic cooperation was included in
the agenda of the Organization, and emphasized by the Lahore. Summit in
1974,

The adoption of the Plan of Action for Economic Cooperation at the
Mecca-Taif Summit in 1981 and the setting up of the COMCEC under the
chairmanship of the President of the Republic, of Turkey in 1984 were
turning points in the history of the Organization.

Severad important Institutions were set up and various cooperation
agreements conclude over nearly 25 years with the purpose of laying down
the required institutional and legd framework that would develop
multilateral economic cooperation.

| would like to particularly point to the cooperation projects devised
by the COMCEC: the Longer-Term Trade Financing Scheme and the
Idamic Corporation for the Insurance of Investment and Export Credit
have been implemented as important COMCEC projects.

The Multilateral Idamic Clearing Union and the Framework
Agreement for the Preferentid Trade System are projects which can
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immediately become operational with the participation of the required

number of Member Countries.

| have noted with pleasure, during this session, that the
establishment of Standards and Metrology for the Idamic Countries
Organization has reached the find stage.

Distinguished Ministers,
Honourable Guests,

It is a fact that, in terms of tangible concrete results, we have not
covered great strides in the fied, of economic cooperation despite the
numerous positive efforts to which | have referred. Indeed, we are far
behind the existing potential and the expectations in this respect.

The economic and political structures of the Iamic countries, and
their different levels of development are mgor obstacles to economic
cooperation. Such obstacles may even weaken the political will for
cooperation, but | do not think that they are insurmountable, and should
not be used as an excuse. The ties that link and bring us together are
stronger than the elements which separate us.

Moreover, the radica and rapid changes, unfolding on the world
scene over recent years, have provide afavorable climate in which we may

become even closer to one another.

On the one hand, the end of the Cold War, has brought about a

process of globaization which eliminates economic boundaries and
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liberalizes the movement of goods and capital. On the other, we are
undergoing a process in which even the giant economies are endeavouring
to protect and strengthen their interests by forming regional groups and
blocs.

There can be nothing more natural for the Idamic countries than to
carry the economic cooperation among themselves to the furthest limits in
this competitive climate which makes it difficult for smaller economies to
be viable.

Developments in the aftermath of the Cold War, while weakening,
the power held by the superpowers over developing countries, has aso
brought to the forefront the need to promote the real development of these

countries.

This aso applies to the Idamic countries. The present conditions
lend themselves to a change on our part, namely to abandon our former
habits of dependence and give a strong momentum to cooperation.

Distinguished Ministers,
Honourable Guest,

The Idamic countries are like a person who is unable to bake
'halwa athough he has butter, flour and sugar at hand. We cannot occupy
the position due to us, because of our potential, within the world economic
system, unless we achieve the following.
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Distinguished Ministers,
Honourable Guest,

In my capacity as Prime Minister of the Republic of Turkey | wish
to emphasize that Turkey will continue to contribute to the largest extent
possible to the efforts of cooperation among the sister Idamic Country.

Turkey, with her developed economy and experienced manpower,
has the potential to make important contributions to the cooperation efforts
of member countries.

We have started a new cooperation project among the Idamic

countries, known as G.8, through an initiative of Turkey.

The G.8 movement, open to the participation of al Idamic
countries, is a mechanism of free consultation on al possible cooperation
fidds amed a solving the problems of the Idamic countries in the face of
world developments to enhance the prosperity of our peoples.

| believe that the idea and recommendations that will emanate from
this consultation mechanism will be a vauable contribution to the work of
the organization of the Idamic Conference, the COMCEC and the other
cooperation systems and economic groups of the Idamic countries.

Distinguished Ministers,
Honourable Guest,

In conclusion, | wish you success in your work and address my best

wishes to you and to the people of your countries.
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Firstly, we must increase our production in order to contribute a
greater share to world product. The share of our countries within the total
world production is astonishingly low in proportion to our population of
nearly 15 billion.

For example, in 1994, our total share in world production,
amounting to 25 trillion dollars, was one trillions dollars, corresponding to
approximately 4% of Japan's national product for the same year, which
was about 4.5 trillion dollars, amost five times the total production of the

|damic countries.

Our countries have a wedlth of raw materials. Approximately, 65%
of the world oil production, 51% of natural gas production, 41% of
phosphate production, and 70% of rubber production.

We are very fortunate in our human resources, but we lack
industrialization science and technology, which necessitate large scae
economies and, therefore, linkage of our production capacities and our
markets.

Secondly, we must develop trade among our countries. The volume
of trade among Idamic Countries accounts for approximately 10% of their
total foreign trade. This means that 90% of our total foreign trade is
oriented towards other countries.

Moreover, the share of our countries within the total world trade is
6>, a very low percentage. | believe that we can increase our share by

cooperating among us.
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RESOLUTION (1)
OF THE TWELFTH SESSION
OF THE COMCEC

(Istanbul, 12-15 November 1996)

The Twdfth Sesson of the Standing Committee for Economic and
Commerdd Cooperation of the Organization of the Idamic Conference
(COMCEC), hdd in Istanbul from 12 to 15 November 1996;

Recalling the rdevant Resolutions of Idamic Summit Conferences
and the Idamic Conferences of Foreign Minigers,

Recalling the Pan of Action to Strengthen Economic and
Commercid Cooperation among OIC Member States endorsed a the
Seventh Idamic Summit Conference;

Also recalling the resolutions of Ministerid mesetings in different
areas of cooperation held under the auspices of the COMCEC,

Taking into condderation the resolutions adopted & the deven
previous Sessions of the COMCEC and the recommendations mede a the

Twdfth Meeting of its Follow-up Committee;

Underlining the importance of the World Food Summit taking
place from 13 to 17 November 199 in Rome;
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Stressing the significance for member countries of the Ministeria
Meeting of WTO to take place from 9 to 12 December 1996 in Singapore,

Noting the progress reports submitted by the General Secretariats of
OIC, IDB and ICCI on the agenda items;

Affirming the commitment to remove obstacles facing closer
economic cooperation among OIC member countries with a view to
promoting their economic integration;

Taking into consideration the Resolution adopted at the Tenth
Session of the COMCEC caling for holding a meeting for an exchange of
views on important world economic developments concerning member

countries at the annual sessions of the COMCEC;

Taking cognizance of the need to follow-up the outcome of the
Exchange of Views Sessions and to coordinate the positions of the
Member Countries in the areas covered in these sessions in relevant
international fora;

Noting with appreciation the holding of the "Workshop on
Privatization in OIC Countries’ organized by SESRTCIC in collaboration
with the Privatization Commission of Pakistan, on 19-20 October 1996, in
Bhurban, where reports on privatization experiences of 6 member
countries were presented and papers submitted by IDB, ICCI and IBRD;
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Having considered the papers submitted by SESRTCIC, IBRD and
UNCTAD on the subject of "Privatization Experiences in the OIC
Member Countries’.

Implementation of the Plan of Action to Strengthen Economic
and Commercial Cooperation Among OIC Member States

1 Notes with appreciation the successful convening of the Third OIC
Ministerial Meeting on Posts and Telecommunications on 8-11 July 1996
in Tehran, Idamic Republic of Iran and adopts its report;

2. Welcomes the offer of the Arab Republic of Egypt to host sectoral
experts group meetings in the areas of "Transport and Communications'
and "Food Agriculture and Rural Development” of the Plan of Action;

3. Welcomes the offer of the Idamic Republic of Pakistan to host a
sectora  experts group meeting within  the framework of the
implementation of the Plan of Action;

4, Welcomes the offer of the Republic of Turkey to host a sectord
experts group meeting on "Money, Banking and Capital Flows" a topic
of the Plan of Action;

5. Welcomes the offer of the Republic of Senegal to organize, in
cooperation with the OIC General Secretariat, SESRTCIC, ICDT, IDB
and the COMCEC Coordination Office, a regiona workshop on the Plan
of Action for the African member countries and urges that smilar
workshops be held in other regions and sub-regions of OIC;

147



Annex 11 to OIC/COM CEC/12-96/REP

6.  Invites Member States to host sectora or intersectord mestings in
other areas of cooperation ligted in the Plan of Action;

7.  Notes with appreciation that the Sxth Idamic Trade Far was
successfully hdd in Jekarta, Republic of Indonesa, from 22 to 27
October 1996, concurrently with the Third Private Sector Mesting;

8. Wedcomes the offer made by the Republic of Lebanon to hogt the
7th Idamic Trade Fair in 1998,

9. I nvites the member dates to continue to participate actively in the
Idamic Trade Fairs.

10.  Urges Member Countries that have not yet dgned and/or rdified
various datutes and agreements in the fieddd of economic cooperation
dravn up or concduded within the framework of OIC, to do s0 a an early
date.

11. Raeiterates the need for a periodica review of the Plan of Action
taking into account the rapid developments in World economy;

12.  Calls upon member countries to give due congderation to the
outcome of the World Food Summit taking place in Rome in thelr efforts
to promote cooperdion among themsdves in the aress of Food,
Agriculture and Rurd Devdopment a Topic of the Plan of Action;

13.  Urges Member Countries participaing in the WTO Miniderid
Mesting to take place in Singgpore, from 9 to 13 December 1996, to
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conduct the necessary consultations through a meeting of their delegations
to coordinate their positions on the issues involved, taking advantage of
the technical support to be provided by IDB.

14. Also requests, the OIC General Secretariat, the COMCEC
Coordination Office and IDB to propose to the 13th Meeting of COMCEC
Follow-up Committee, a mechanism to facilitate consultations among
Member Countries in pursuit of common stands at future WTO meetings.

Islamic Corporation for Insurance of I nvestment and
Export Credit (ICIEC)

15. Notes with appreciation the reports submitted by the OIC General
Secretariat, IDB and ICIEC;

16  Expresses thanks and appreciation to IDB for its efforts in
successfully finalizing the establishment of ICIEC;

17. Appreciates the efforts of the management of ICIEC for the
successful operation of the scheme and encourages the organization of
other informative seminars for member countries on the operations of the
corporation;

18. Notes that 15 members have adhered to ICIEC and there are sx

countries which are in the process of completing membership

regquirements.
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19. Appeals to the Member States who have not yet done so, to sgn
and ratify the Articles of Agreement of the Corporation and to pay their
respective shares to its capita so that its benefits would be extended to as
wide an OIC area as possible.

Cooperation Among the Private Sectors of the OIC Member

Countries

20. Takes note with appreciation of the report submitted by 1ICCI on
the Third Private Sector Meeting which shows a positive trend in terms of
the number of participating countries, business transactions made and Joint
venture projects agreed upon, through bilateral and multilateral contacts.

21. Expresses thanks and appreciation to the Government of the
Republic of Indonesia and the Indonesian Chamber of Commerce for
hosting and organizing the Third Private Sector Meeting, in collaboration
with the General Secretariat of the Idamic Chamber, which was held from
21 to 23 October 1996 in Jakarta, in conjunction with the Sixth Idamic
Trade Fair;

22. Appreciates the efforts of ICCI to organize annual Private Sector
Meetings, prior to the main sessions of the COMCEC and cdlls for its

continuation;
23. Notes with appreciation the recommendations contained in the

Report of the Third Private Sector Meeting a which bilateral and
multilateral contacts were made;
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24.  Encour ages the federations of chambers of commerce and industry
in member countries to develop a framework to further strengthen
cooperation with the Idamic Chamber and contribute to its programs

amed at enhancing trade and investment among Idamic countries,

25.  Appreciates the offer of the Iamic Republic of Pakistan to host
the Fourth Private Sector Meeting and appeds to the private sector
representatives of member countries to participate effectively in the
meeting;

26. Appreciates the offer of the Republic of Uganda to host one of the
forthcoming Private Sector Meetings.

Draft Statute of the Standards and Metrology Organization
for 1damic Countries

27. Notes with appreciation that the Draft Statute was finadized at the
Experts Group Meeting on Standardization, held in Istanbul on 34
September 1996;

28. Revises the title of the said statute to read "Statute of Standards and
Metrology Institute for Idamic Countries’;

29. Requests the OIC General Secretariat to circulate the Draft Statute

among Member States for their approval and submit it to the 13th Session
of the COMCEC for adoption.
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Exchange of Views on World Economic Issues of Common
Interest to Member Countries

Privatization Experiences of OIC Member Countries

30. Takes note of the recommendations contained in the Report of the
Workshop on Privatization in OIC Countries, held in Bhurban, Idamic
Republic of Pakistan, on 19-20 October 1996, organized by SESRTCIC in
collaboration with the Privatization Commission of Pakistan;

31. Expresses thanks and appreciation to SESRTCIC, IBRD and
UNCTAD for the preparation and submission of reports evaluating various
aspects of the privatization experiences in member countries and globally,
as well as the lessons learned therefrom;

32. Concluded, dfter extensve discussions, that the following is
required for the success of privatization programmes:

(i)  Frm commitment, supported by an effective public relations
campaign;

(i)  Attaining macroeconomic stability, respect for property rights
and the creation of a favorable economic environment;

(i) Efficent indtitutiona capacity equipped with adequate
resources and sKills;

(iv) A centralized implementation agency capable of ensuring a
uniform  methodology, transparency, close monitoring,
avoidance of duplication of work and maxima utilization of

resources,
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A drategy and a magter plan for privatization based on such
edements as the immediae building of commitment and
program credibility, and the sysematic removd of
impediments as pat of a wider reform progran and an
effective economic development;

Trangparency of the process motivating internationd and
domediic investors, supporting program legitimacy, ensuring
price optimization through disseminaion of informetion,
established evaugtion and vauetion criteria;

Adequate incentive schemes thoroughly developed and
expeditioudy implemented to solve problems related to
unemployment and manpower;

A regulatory framework for public utilities cgpable of
enauring that the interes of consumers, government and
investors, are secured.

33.  Invites OIC member countries to continue to share each other's
experiences in the implementation of the privatization programs, and the
OIC to cooperate in the following schemes

@
()

©

©

Technical cooperation;

Organizing Workshops among OIC  privatization
adminigrations;

Technicd assgtance in support of privetization programmes
inLDCs;

Promotion of an information flow among member countries
using exigting facilities, such as OIC-ISNET.
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Organizational Matters

34.  Agrees that the Thirteenth Meeting of the Follow-up Committee
and the Thirteenth Session of the COMCEC be convened in Istanbul from
10 to 12 May and from 1 to 4 November 1997, respectively;

35. Decides that "Implications of Regional Economic Groupings,
particularly the European Union, for the Economies of the Member
Countries’ be the theme for the exchange of views sessions to be
organized during the Thirteenth Session of the COMCEC; and encourages
SESRTCIC and other related OIC ingtitutions to organize a workshop on
the subject, prior to the 13th COMCEC;

36. Requests the Follow-up Committee, at its Thirteenth Meeting, to
draw up the draft agenda of the Thirteenth Session of the COMCEC and
recommend alternative themes on which an exchange of views would take
place during subsequent sessions of the COMCEC,;

37. Requests SESRTCIC and ICDT to submit to the subsequent
sessions of the COMCEC, areport on world economic developments with
specia reference to member countries,

38. Requests the OIC Genera Secretariat to communicate the dates of

the Thirteenth Session of the COMCEC and the Thirteenth Meeting of the
Follow-up Committee to Member States,
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Original: English

RESOLUTION (2)
ON MATTERS RELATED TO ECONOMIC ASSISTANCE
TO SOME COUNTRIES

(Istanbul, 12-15 November 1996)

The Twdfth Sesson of the Standing Committee for Economic and
Commercid Cooperation of the Organization of the Idamic Conference
(COMCEC); hdd in Istanbul, 12-15 November 1996;

A. Economic Measures in Support of Palestine

Recalling the resolutions adopted by Idamic Summits in support of
the Palestinian people,

Recalling also the previous resolutions adopted by the Standing
Committee a its Ninth Sesson, a Minigerid Meetings and a meetings of
other committees,

Recalling Further the resolutions adopted by the 23rd Idamic
Conference of Foreign Minigters in support of Paestine,

Noting with great interest the role played by the Pdegtine
Nationd Authority in the Pdedinian Sdf-rule regions in the Gaza Strip
and the West Bank, with a view to improving the living conditions of the
Pdedtinian people and building up the nationa economy,
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1 Expresses deep appreciation for the assistance extended by some
Member Countries and OIC relevant bodies.

2. Commends the efforts made by the Palestine National Authority in
the Palestinian SAf- Rule regions in order to reconstruct what occupation
had destroyed, with a view to promoting the efforts exerted to build up
and consolidate The Palestinian nationa economy;

3. Expresses great appreciation for the assistance provided by some
Member States to the Palestinian people in order to build up the nationa
economy in the Palestinian Sdlf-Rule regions in the West Bank and the
Gaza-Strip;

4. Urges the speedy granting of the required and approved assistance
by the concerned Member States and OIC bodies, with a view to helping
the Palestine National Authority and the Paestinian people in the building
up of the national economy and the consolidation of their nationa
institutions,

5. Reaffirms the previous resolutions advocating the provision of dl
forms of support and assistance as well as economic, technical, materia
and moral assistance in support of the Palestinian people and the Palestine
Nationa Authority and URGES that preferential treatment be accorded
Palestinian products as regards importation and exemption of taxes and

customs duties;

6. Urges businessmen and investors of OIC Member States to
contribute to the implementation of economic, industria, agricultural and
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housing projects in the Pdedinian Sdf- Rule regions, with a view to
building up the nationd economy and enabling the Paedtine Nationd
Authority and its nationd inditutions to implement their development
programmes, during the coming trandtional period, in the various
economic, socid and hedth fidds,

7.  Given the obstacles raised by Isad in the face of the Pdedtinian
labor force, the OIC Member States cdl for providing work opportunities
to this Pdedtinian labour force, with a view to enhancing the socio-
economic datus of the Pdedinian people and putting an end to
unemploymen.

8 The OIC Membe Sates cdl for bilatera agreements to be
concluded with the Paegtine Liberation Organization and its Nationd
Authority in the economic, commercid and socid fields, with a view to
enhancing the socio-economic datus of the Paegtinian people on thar
nationd soil.

9. Requedsthe OIC Secretary Gengrd to pursue his efforts amed a
implementing the previous resolutions adopted in support of the State of
Pdedine and submit a progress report thereon to the next COMCEC
Sesson.

B. Asssanceto Lebanon

Taking cognizance of the difficulties encountered by Lebanon as a
result of the continued occupation by Isradl of part of its southern territory
and western aress and of recurrent Isragli aggressons as well as of its
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devastation of Lebanese, cities, villages, installations and public utilities
that led, in the month of April/Nissan, to massacres of civilians and the
disdodgement of thousands of them, let alone the materiad damages

amounting to millions of dollars,

Realizing the extent of Lebanon's crucid need to finance the
reconstruction of its infrastructure and the development of its economic
sectors,

Appreciating the efforts made by the Lebanese authorities to secure
the funds needed to finance the implementation of its plan for urban
reconstruction and economic development through al avalable means,
including assistance and loans,

1.  Expresses its appreciation for the assistance provided by some
Member states and by the relevant subsidiary organs of the Organization
of the Idamic Conference;

2. Reaffirms its previous resolutions caling for financial, economic
and humanitarian assistance to Lebanon, in the light of its needs in the
economic, cultura and training fields;

3. Reaffirms and Reiterates the appeal made by the Twenty-Second
Idamic Conference of Foreign Ministers to the International Community
caling for its contribution to the International Fund for the Reconstruction
of Lebanon to ensure the effectiveness of this Fund;
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4. Cadls agan on OIC Membe Sates and on dl regiond ad
internationa organizations to provide Lebanon with dl forms of urgent
financid and in kind assstance o0 tha it may reconstruct what was
destroyed by lsad and consolidate the seadfastness of the Lebanese
people in the regions occupied by Isradl.

C. Economic Assgtance to the Republic of Albania

1 Expresses degp gopreciation for the asssance extended by some
Member Countries and OIC rdevant bodies.

2.  Expresses its drong support to the people of Albania beset by
mgor economic difficulties a the present phase of ther trangtion towards

amaket economy;

3. Urges OIC Meamber States, Idamic Inditutions and Internationd
Organizations to grant generous economic assstance to Albania so thet the
Govenment of Albania may successfully implement its deve opment
programme.

D. Economic Measuresin Support of Uganda
Awar e that the Government of the Republic of Uganda is currently

experiencing serious congraints on its meager resources as a result of the
influx of refugees from neighboring countries who flock into the country;
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Recognizing that Uganda is offering asylum to large numbers of
refugees whose number will increase if the state of unrest continues to
escalate,

1 Expresses deep appreciation for the assistance extended by some
Member Countries and OIC relevant bodies.

2. Invites Member States and international organizations to grant
urgent financid and economic assistance to Uganda so that it may cope

with the refugee problem and other related consequences.

3. Requests that this resolution remain on the COMCEC agenda until
the problem is solved.

E. Economic Measures in Support of Afghanistan

Taking into account that Afghanistan is currently faced by serious
constraints due to 17 years of war;

Noting that about 70 to 85 % of its economic and socia
infrastructures were destroyed,

Aware that over 15 million Afghans were killed, about 15 million
disabled and more than 5 million displaced;

Recognizing that about ten million mines were planted in different
parts of the country;
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1. Expresses degp gopreciation for the assstance extended by some
Member Countries and OIC rdevant bodies.

2. Urges Member Countries to provide assstance to Afghanigan to
lve its problems.

F. Economic Measuresin Support of the Republic of Somalia
Deeply concerned at the criticd dtuation in Somdia and expressng
the dedre for early restoration of peace and order in that Sster member

ocountry,

1. Expresses degp goprecidion for the assstance extended by some
Member Countries and OIC rdevant bodies.

2. Appeals to OIC Member States, to provide materid and other
assstance on an emergency basis to Somdiato end the human suffering in
this Mudim country.

3. Commends those Member States that have dready provided ad and
assstance to the people of Somdia

G. Economic Assgtance to the Republic of Kyrgyzstan

Recalling Resolution 1823-E of the Twenty-Third Idamic
Conference of Foregn Ministers,
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Expressing its understanding of the situation which has arisen in the
Republic of Kyrgyzstan after attainment of independence and sovereignty;

Taking into consideration the economic difficulties of the
transitional period to the free market economy;

Expressing its sympathy towards the consequences of the natural
disasters which struck the territory of Kyrgyzstan, thus affecting the socio-
economic level of the brotherly people;

1.  Expresses deep appreciation for the assistance extended by some

Member Countries and OIC relevant bodies.

2. Appeals to dl Mudims and Idamic financial institutions to be
generous and contribute to the process of overcoming the economic
difficulties experienced by Kyrgyzstan either on bilateral basis or through
multilateral and regional organizations so as to enable Kyrgyzstan to fulfill

its economic programme;

3. Appeals to the Idamic Development Bank to increase its financid

and technical assistance to Kyrgyzstan.

4. Requests the secretary genera to follow up this matter and to
report to the ICFM and the COMCEC.
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H. Economic Measures in Support of the Republic of
Azerbaijan

Recalling the Resolutions adopted at the 21, 22nd and 23rd
Idamic Conferences of Foregn Minisers regarding the dtuaion in
Azerbaijan resulting from aggresson by neighboring Armenig;

Confirming the full solidarity of the Member Countries of the OIC
with the Government and people of Azerbdjan a this grave and very
critical time of the country's history;

Expressing its deep concarn a the aggresson by Armenia agangt
Azerbajan seeking to secure territorid gains while causng greet loss of
innocent life and property;

Referring to the rdevant UN Security Coundl Resolutions
regarding the conflict.

Deploring the Armenian hogtilities in the Nagorno-Karabakh
digtrict of Azerbajan followed by the occupation of aout 20 percent of
Azerbajani territory which forced dmog one million Azeri people to flee
their homes in the face of the brutd attacks and gross violations of humen
rights by this aggression;

Attaching primordid importance to the immediate evacuation of

the occupied Azeri territories and to the return of the refugees to ther
homes.
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Recognizing the need to demonstrate in more concrete terms the
solidarity of the OIC Member Countries with the Government and people
of Azerbaijan;

1.  Expresses deep appreciation for the assistance extended by some
Member Countries and OIC relevant bodies.

2. Urges the international community to make serious and tangible
efforts and take immediate action to end the occupation of the Azeri
territories by Armenian forces and ensure their unconditional withdrawal
thus restoring the territorial integrity of Azerbaijan.

3.  Appeals to Member States and Idamic ingtitutions to make
avallable to the Government of Azerbaijan the much needed economic
assistance with aview to dleviating the suffering of the Azeri people.

4. Requests the international organizations to maintain  urgent
humanitarian and financia assistance to Azerbaijan.

|. Economic Measuresin Support of Bosnia-Her zegovina

Inspired by the principles and objectives of the Charter of the
Organization of the Idamic Conference emphasizing the common goas
and destiny of the peoples of the Idamic Ummah and their commitment to
the consolidation of international peace and security.

Recalling the previous resolutions adopted hy the OIC expressing

its Members full solidarity with the Government and people of the

166



Annex 12 to OIC/COMCEC/12-96/REP

Republic of BosniaHerzegovina who were  victims of the brutd
aggresson by the Serbs.

Taking dso into account the resolutions adopted by the
Extreordinary Sessons of the Idamic Conference of Foreign Ministers on
the dtudion in BosniaHerzegoving, hdd in Iganbul and Jeddah and
followed by the Specid Minigerid Medting held in Idamabad as well as
the 21<t, 22nd and 23rd Mestings of the OIC Foreign Ministers which
were held in Karachi, Casablanca and Conakry respectively and the
Seventh OIC Summit.

Welcoming and supporting the Dayton -Paris  peace Agreement
on BosniaHerzegovina, Sgned on December 14, 1996.

Expressng its appreciation for the work of the Assgance
Mobilization Group for BosniaHerzegoving, formed 1995 during the
Kuda Lumpur meeting of the OIC Contact Group Minigters of Foreign
Affars and Defence Minigers towards providing humanitarian and
economic assistance for concrete rehabilitation and recondruction projects
in BosniaHerzegovina.

1 Expresses degp gppreciation far the assstance extended by some
Member Countries and OIC rdevant bodies.

2. Appedls to Member States, Idamic inditutions and philanthropists

to make generous donations as well as provide financid ad to enddle the
ealy implementation of the IDB Programme amed a providing
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humanitarian and material assistance for reconstruction purposes to the
Government and people of Bosnia-Herzegovina

3. Also appeals to Member States for the active participation and
contribution to the Third Donnors Conference on Bosnia-Herzegovina to
be held in Brussels early in 1997.

4. Expresses its appreciation for the assistance provided by the OIC
Member States and for the commendable efforts of those ISamic and other
international humanitarian bodies in providing relief and assistance to the
victims of the aggression in Bosnia-Herzegovina.

5. Calls upon the International Community to take immediate efficient
measures for full implementation of the Dayton-Paris Peace Agreement
and particulary to create conditions for the free return of refugees to their
homes, as well as to provide every economic support and assistance to
ensure the rehabilitation and reconstruction of Bosnia-Herzegovina.

6. Demands that the sovereignty, territoria integrity and the political

independence of BosniaHerzegovina be safeguarded and protected aong
its internationaly recognized borders.

J. Assistance to the Republic of Guinea
Recalling Resolution 12/7-E(IS) of the 7th Idamic Summit

Conference and relevant Resolution 12/ 23-E of the 23rd Idamic
Conference of Foreign Ministers.
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Deeply concerned  over the negative efects of the conflicts in
Liberia and Serra Leone on the economy, security and environment in the
Republic of Guinea as a result of refugee influx from these two countries
into Guineg;

Having taken cognizance of the recommendations of the 20th
Sesson of the Idamic Commisson for Economic, Culturd and Socid
Affars

After conddering the reports of the Secretary Generd on the
metter;

1. Makes an urgent appeal to the internationa community and
Member States to provide the Republic of Guinea with a subgtantia
finandd and materid assstance to endble it to overcome this difficult
gtuation resulting from the presence on its nationd territory, of hundreds
of thousands of refugess due to the extendon of the amed conflict in
Liberia to Serra Leone and the increasing influx into Guinea of refugees
whose mgarity are Mudims coming from Liberiaand SerraLeone.

2. Underlines the necessity for such assstance in order to enable the
efficent organization of the eventud return of refugees to their respective
countries.

3. Appeds to the Idamic Devdopment Bank to extend financid

assigtance in the form of grant or soft term loans to the Republic of Guinea
to endble the later build the required socid infradructure for these
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refugees while reducing the degradation of the environment resulting from
the presence of so many refugees.

4. Requests the Secretary Genera to follow up the implementation of
this resolution and submit a report thereon to the next COMCEC session.

K. Assistance to the Republic of Sierra Leone

Recalling the pertinent Resolution of the 21st ISlamic Conference of
Foreign Ministers,

Recalling also resolution 13/23-E adopted by the 23rd Idamic
Conference of Foreign Ministers,

Considering that the worsening of the armed conflict in Serra
Leone has taken a more serious and extensive turn than expected, thus
systematically entailing material and human losses, the disruption of
economic activities and the displacement of the most productive section of
the local population including the mining areas which have resulted in a
complete loss of revenue to the Government and the private sector as a

whole,

Taking note of the huge expenditure that is incurred by the
Government totalling US $ 700.000 per month in prosecuting the war:-

1 Urgently appeals to the Internationa Community and the Member
States, to extend substantid financial and material assistance to the

Republic of Sierra Leone so as to enable her to cope with this critical
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refugees who are Mudims in their mgority coming from Liberia and the
displaced within Serra Leone.

2. Urges Memba States and the Internationd Community to provide
Sera Leone with emergency ad to hdp it atenuate the suffering of more
than one million displaced people and other Serra Leonean refugess living
in the naghbouring West African countries as wdl as the rehabilitation
and recongtruction programme.

3. Requedsthe Secretary Generd to fdlow up the implementation of
this resolution and to report thereon to the next COMCEC Session.

L. Assganceto the Kashmiri People

Having taken cognizance of the resolution of the 23rd ICFM, held
in Conakry, in 1995,

Having taken note of the Resolution adopted on the question by the
Seventh Idamic Summit Conference, held in Casablanca, Kingdom of

Morocco, from 13 to 15 December 1994,

Recalling the Resolution No. 8/22-P of the Twenty -Second Idamic
Conference of Foreign Minigters,

Having taken note of the Secretay Generd's Report on the
question,
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1.  Expresses deep appreciation for the assistance extended by some
Member Countries and OIC relevant bodies.

2. Appeals to Member States and Idamic ingtitutions, such as the
Idamic Solidarity Fund and Philanthropists, to contribute generoudy
towards providing relief and humanitarian assistance to the Kashmiri

people.

3. Invites the Genera Secretariat to follow up the question and report
thereon to the Iamic Conference of Foreign Ministers and the COMCEC.

M. Economic Assistance to the Republic of Yemen

Having taken cognizance of the recommendation of the 20th
Session of the Idamic Commission for Economic, Cultural and Socid
Affars, held in Jeddah, Kingdom of Saudi Arabia, in September 1996.

Taking into consideration the economic difficulties faced by the
Republic of Yemen which arose from the burdens of reunification and the
big losses caused by the aborted secession attempt in June 1994,

Appreciating the efforts exerted by the Yemeni Government to
rebuild what was destroyed by the war and the development of the
Y emeni economy;;

Taking into consideration further burdens borne by the Yemeni
Government to provide shelter for groups of refugees from neighboring

African countries;
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Recalling that Yemen is one of the least developed countries;

1 Expresses degp gppreciation for the assstance extended by some
Member Countries and OIC rdevant bodies.

2. Calls upon the OIC Member States and the other regiond and
internationa organizations to extend dl kind of economic assistance to
help the recondruction eforts of the Yemeni Government and help Yemen
overcome the atermath of the inundations caused by heavy rains in 1996,
and the damages to public and private properties.

N. Economic Assstance to Countries Affected by Drought and
Natural Disagters.

Noting with concern the grave Stuation caused by naturd disasters,
drought and desartification, and the ensuing damaging effects on economic
and socid conditions specidly in the sectors of agriculture and food,
economic and socid infragtructures as wdl as public services and utilities,

Noting with satisfaction the eforts mede by some Member States
and the Idamic Deveopment Bank which have extended and continue to
extend technical and financid assstance as well as ad to Member States
gricken by drought and naturd disasters;

Fully aware that afflicted Member States, most of them belonging
to the category of the Least-Developed, cannot by themsdaves, bear the
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growing burden of anti-drought and anti-desartification campaign and the
implementation of mgor related projects,

Having taken cognizance of the report and recommendations of the
20th Sesson of the Idamic Commisson for Economic, Culturd and Socid
Affars

1. Expresses degp goprecidion for the assstance extended by some
Member Countries and OIC relevant bodies.

2.  Expressssits graitude to Member States, which have provided and
are dill providing assstance and food ad to the Member States afected
by drought and natural disasters.

3. Urges the internationd community adso to extend assstance to
Member States struck by drought and naturd disagters.

4.  Appealsto Member States to extend assstance to OIC countries of
IGADD to enable them to overcome the dfficult Stuation which is
threatening them.

O. Assganceto Sahdian African States Afflicted by
Desrtification, Drought and Locust Invason

Having taken cognizance of resolution (27/7-1S) of the Seventh
Idamic Summit on Idamic Solidarity with the Peoples of the Sahdl;
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Taking into account the need for the urgent implementation of the
OIC/CILSYIDB Programme for the Sahel, which could be compromised if
not implemented as soon as possible.

1. Expresses degp goprecidion for the assstance extended by some
Member Countries and OIC rdevant bodies.

2. Urges Membe States to provide emergency assstance to Sahdian
countries s0 as to dlow them face the criticd Stuation arisng from food
Oefidt and threet of Locust invasion in the region.

3. Expresses its gopreciation of the eforts made by the OIC Generd
Secretariat, CILSS and the IDB in the daboration and findization of the
OIC/CILSYIDB Programme for the Sahdl.

4. Redffirms the necessty of gwving prioity to the rapid
implementation of the Specid OIC/CILSYIDB Programme for the Sahl.

5. Appeds urgently to Member States to contribute generoudy and
substantidly to the funding of the OIC/CILSSIDB Programme in favour
of the Seahd Populaions s0 as to cryddize the OIC Member States
olidarity with these populations, dleviate their sufferings and ensure
sustained development for the Sahd region.

6. Wedcomes the offer made by the Stae of Kuwat to hogt the

medting of the Expert Group entrusted with the task of dudying the
finandng of the new programme far the Sahel, in November 199%6.
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7. Requests the OIC Genera Secretariat to follow up this matter and
report to the Idamic Conference of Foreign Ministers and to the
COMCEC.
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STATEMENT BY H.E. DR. HAMID ALGABID
SECRETARY GENERAL OF THE
ORGANIZATION OF THE ISLAMIC CONFERENCE
AT THE CLOSING CEREMONY

(Istanbul, 15 November 1996)

Bigmillah El Rahman El Rahim.

Honourable Chairman,
Excdlencies,
Diginguished Delegates,
Ladies and Gentlemen,

Assdlamu Alakum Wa Rahmatullahi Wa Barakatuh.
Mr. Charman,

| am indeed very happy and privileged to take the floor a this
closng sesson of the Twdfth Medting of the Standing Committee for
Economic and Commercid Cooperation (COMCEC) which has been a
resounding success. At the very outset | would like to express my deep
sense of gratitude to your Honourable sdf for the wise guidance, seadfast
support and inexhaudtible inspiration which the COMCEC has dways
recaived from the Charmanship dnce its very inception. Your presence
amidgt usisasource of great encouragement to dl of us.

| would a0 like to congratulate the distinguished delegates for thar
active paticipation and effective ddiberations which have enormoudy
contributed to the successul outcome of the meeting. My thanks and
fdictations are aso due to the Government of the Republic of Turkey for
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the generous hospitality extended to us since our arrival in this beautiful
country.

Mr. Chairman,

The COMCEC remains the think-tank for conceptualizing various
programmes and projects of cooperation among OIC Member States ir the
field of economic development as well as the principa vehicle for
monitoring the implementation of these programmes formulated to boost
intra-ldlamic cooperation in economic matters, which highlights the heavy
responsibility resting on COMCEC s shoulders. The successful conclusion
of this session of COMCEC bears ample testimony of the high degree of
competence and efficiency which the COMCEC enjoys.

Over the last four days, the distinguished delegates have examined
and deliberated upon the various items on the agenda on which in-depth
studies have been undertaken, several recommendations made and a
number of resolutions adopted. The recent practice of holding an exchange
of views during COMCEC sessons on selected internationa
developments having particular relevance and implications for the
economic development of the Idamic countries has provided the Member
States the much needed opportunity to think together on an appropriate
strategy to face such issues. The discussing on the privatization
experiences of the Member States at the just concluded session have been

avery enriching exercise.

The COMCEC session which is concluding its work, also provided

the opportunity of taking stock of the various actions undertaken within the
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overdl framework of the activities of the Committee. It dso reviewed the
implementation of the Plan of Action to Srengthen Economic and
Commerdd Cooperaion Among the Member States. In this context, |
would like to stress the importance of holding the sectord Expert Group
Mestings for the implementation process of the Plan of Action.

Mr. Charman,

It is dso a matter of saidaction that the work began under the
auspices of the COMCEC for the drafting of a Statute for the Standards
and Metrology Organization for the Idamic Countries (SMOIC) has been
completed with the findization of the Statute a the current sesson. With
this, an important addition has been made to the legd indruments amed a
fodering closer cooperation amnong the Member States in the economic
field.

The practice of holding specid a caemony a the COMCEC
sessons to enable the Member States to 9gn the Statutes and Agreements
which have aready been adopted by the ICFM with aview to simulating
economic cooperation among the member states has proved to be a most
ussful development. | take this opportunity to cdl upon dl member states
who have not yet done so, to 9gn and ratify these basic agreements a thelr
ealies.
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Mr. Chairman,

The Idamic Cooperation for the Insurance of Investment and Export
Credit has started functioning for which | extend my sincere felicitation to
the Idamic Development Bank.

It is adso gratifying to observe that the objective of bringing the
private sectors of the member states closer to each other is recelving
encouraging support from the holding of Private Sector Meetings and
Idamic trade fairs within the framework of the overall activities of the
COMCEC. Three Private Sector meetings and Sx Idamic trade fairs have
so far been organized successfully with the collaboration of the Idamic
Chamber of Commerce, the ICDT and Chambers of Commerce and
Industries of respective host countries.

To conclude Mr. Chairman let me extend our sincere thanks and
felicitations to the COMCEC Coordination Office and the Ankara Centre
for the excellent preparations made for this sesson. Let me aso reiterate
my thanks to the Government and people of the Republic of Turkey and all
those who have directly or indirectly contributed to the success of this 12th
Sesson of the Standing Committee for Economic and Commercia
Cooperation.

| thank you.

Wassalamu Alaikum Wa Rahmatullahi Wa Barakatuh.
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STATEMENT BY H.E. EDMOND MOMPEA MBIO
STATE SECRETARY OF COMMERCE AND
INDUSTRY OF THE REPUBLIC OF CAMEROON
AT THE CLOSING CEREMONY

(Istanbul, 15 November 1996)

Your Excellency the President of the

Republic of Turkey and Chairman of the COMCEC,
Your Excellency Mrs. Deputy Prime Minister and
Minister of Foreign Affairs,

Your Excellency, the OIC Secretary General
Distinguished Delegates,

It is a great pleasure for me and a signal honour to take the floor, on
behalf of all participating delegations, to extend to the Government of
Turkey and to our Turkish brothers our sincere thanks for the warm
welcome and generous hospitality extended to us since our arrival in this

beautiful and historical city of Istanbul.

The extent of this hospitality can be measured only by the scope of
the role played by your great people in generating and spreading the rays
of the Islamic civilization. We are deeply grateful to you.

Our gratitude is addressed, in particular, to H.E. Sileyman
DEMIREL, President of the Republic of Turkey and Chairman of the
COMCEC for the tireless efforts he exerts to promote and diversify the
economic and commercial cooperation among Member States of the

Organization of the Islamic Conference.
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Your Excellency the President of the Republic,
Your Excellency Mrs. Deputy Prime Minister,
Distinguished Delegates,

The previous eleven COMCEC sessions, held in this very city of
Istanbul, have yielded tangible results in the promotion of cooperation
among our countries. To-day, as we are about to return to our respective
countries, we are fully aware that we have added another brick to our joint
structure, namely securing a vital and viable space for the Idamic Ummah.
The mgor changes unfolding on the international political and economic
scene, ushering in the libera ideology and the hegemony of the market
economy have greatly perturbed the economies of States, in particular
States with a weak economy.

Such changes, in addition to the establishment of the World Trade
Organization (WTO), have given a new momentum to the regrouping
policy which, nowadays, seems to be the sole alleviation of the ill-effects
of this evolution.

Serioudy and adversdly affected by these upheavals, our economies
must take up the chalenge of competitivity, through an indepth
restructuring to be trandated into concrete facts, such as the withdrawal of
the State form the various production and distribution channels.

To this end, and in order to mitigate the risks of falure, the
COMCEC has decided to put on the agenda of its sessions an item for an
exchange of views among states on their relevant experiences. We
commend this initiative of the COMCEC which will undoubtedly be met
with great satisfaction.

186



Annex 14 to OIC/COM CEC/12-96/REP

| wish a thisjuncture, to pay tribute, on behdf of dl participating
delegations, to the Prime Minigter of Turkey, H.E. Necmettin ERBAKAN
for his brilliant intervention cdling for a cossr and more sustained
cooperation among Idamic States and the disgppearance of dl cusoms
barriers between States.

| wish, in this connection, to support the proposd mede by H.E.
Dr. Hamid AL-GABID, the OIC Secretary Generd, for closer rdations
between the COMCEC and the Ankara Centre in terms of more detailed
research on cooperation.

| cannot conclude without paying a repectful homage to H.E. the
Presdent of the Republic and Chairmen of the COMCEC for his pogtive
action in favour of the Idamic Ummeh.

| shdl dso ask my participating colleagues to laud the important
role played by the OIC Generd Secretariat, under the aegis of H.E. Dr.
Hamid AL-GABID, to whom we wish to express our sSncere
congratulations.

Our congratulations ae ds0 addressed to IDB, ICDC and the
Idamic Chamber for dl the efforts they make to provide States with more

performing working tools.

| thank your for your kind attention.

187






-15-

CLOSING ADDRESS
OF H.E. SULEYMAN DEMIREL,
PRESIDENT OF THE REPUBLIC OF TURKEY
AND CHAIRMAN OF THE COMCEC
AT THE CLOSING CEREMONY

(Istanbul, 15 November 1996)






Annex 15 to OIC/COMCEC/12-96/REP

Original : Turkish

CLOSING ADDRESS OF H.E. SULEYMAN DEMIREL
PRESIDENT OF THE REPUBLIC OF TURKEY
AND CHAIRMAN OF THE COMCEC
AT THE CLOSING CEREMONY

(Istanbul, 15 November 1996)

Distinguished Ministers,
Distinguished Secretary General,
Distinguished Delegates,
Honourable Guests,

We have successfully concluded another session of the COMCEC,
which I have been chairing for the past three years.

I would like to express my thanks to the distinguished delegates,
H.E. Hamid AL-GABID, Secretary General of the OIC, the Islamic
Development Bank, the Ankara Centre, the Islamic Chamber of Commerce
and Industry and all the organizations represented at this session for their
diligent efforts.

Distinguished Ministers,
Honourable Delegates,

We have discussed at this session of the COMCEC some important

issues to further develop economic and commercial cooperation among our

sister countries.
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The project of egablishing the Standards and Metrology
Organization for Idamic Countries, on which our experts have been
working for long years, has reached the find stage. This Institution will
undertake signa important functions such as harmonization of standards
which impede trade among member countries, as well as draw up new
common standards, and | understand that it will soon become operational.

We are happy to note that the ISlamic Corporation for the Insurance
of Investment and Export Credit is serving member countries through
expanded activities. It is a gratifying development that this Corporation has
already started to contribute to the promotion of trade and investments
among member countries. | appreciate the efforts of the Idamic
Development Bank which has been instrumental in achieving this result.

| hope that the other COMCEC projects which have not yet
materialized will be successfully trandated into implementation as in the
case of the Idamic Corporation and the Longer Term Trade Financing
Scheme.

Exchange of views on the privatization experiences of member
countries has been one of the foca points of this sesson. Member
countries have had the opportunity to share their experiences on
privatization which has become an indispensable tool in the economic
policies of amost all countries which are oriented towards a free market
economy. The exchange of views has reaffirmed that the basic objective of
privatization is to enhance the efficiency of the economy and it requires a
powerful political will to ensure its success. | personally believe that these
consultations will be positive contributions to privatization practices in

member countries.
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| am pleased to note tha "The Implications of the Regiond
Cooperation Groups and the European Union on the Economies of
Member Countries’, which is a topical and interesting issue, has been
sected as the theme of the exchange of views sessons a the next
COMCEC Session.

| would like to take this opportunity to state that | am gratified at
the success of the Third Private Sector Meeting of the Idamic Countries
and the Sxth Idamic Trade Fair hdd in Jakarta, last October. | therefore
wish to convey my thanks to the Government of Indonesia and to the
Idamic Devdopment Bank on this occasion.

Diginguished Minigters,
Didinguished Delegates,

Asyou are wdl aware, it takes long years for cooperation schemes
involving severd countries to yidd benefits. There is a period of many

years of preparaion and endeavours behind a great number of successful
€conomic cooperation systems, as illustrated by the European Union.

On the other hand, the week flow of trade among our Member
Countries indicates that our cooperation has not yet reached the expected
levd. Your diligence to implement the New Action Plan for Economic
Cooperation in line with the cooperation srategy we have adopted will be
the mogt important factor in bringing our cooperation to the desired leve.

| would like to stress once again, at thisjuncture, that Turkey will
continue to provide the maximum possble support to the cooperation
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efforts of Idamic countries and to the endeavours of the sister countries
aspiring to national development.

Distinguished Ministers,
Distinguished Delegates,

As you do know, H.E. Dr. Hamid Al-Gabid, our distinguished
Secretary General will be leaving the OIC by the end of the your, after
eight years of successful administration,

His efforts and invaluable work towards making the Organization of
the Idamic Conference a reputable and prominent platform among
international organizations will aways be remembered with appreciation.

| would like to thank and congratulate the distinguished Secretary
Generd for his outstanding qualities as a statesman and his brilliant
achievement during his term of office and wish him continued success both
at home in Niger and in the international arena.

| have the pleasure of presenting this plaque to him as a token of our
gratitude for his contributions to the Organization of the Idamic
Conference and to the COMCEC.

Distinguished Ministers,
Distinguished Delegates,

We have thus come to the end of our Session. | wish to thank dl the
delegations attending this Session for their contributions and address to
them my best wishes for health, happiness and prosperity and to the
peoples of our sister Ilamic countries.
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| would dso like to thank the interpreters and the adminigtrative and
supporting daff for their dedicated work and vauable contributions to the
success of this Sesson.

| wish you a safe return to your homes with pleasant memories of
|stanbul.

| declare closed the Twdfth Sesson of the COMCEC.
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